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No. 1,623. 
THE MONEY MARKET. 
THERE was a very considerable expectation in the City that 
the Bank of England would have raised its rate on Thursday | 
last, and the account which has been published has made | 
many people think that the Bank directors would have acted | 
more wisely if they had done so. 

It is quite true that the amount of the reserve in the 
Banking Department and of the bullion is greater than we | 
used to think amply sufficient. But the circumstances, | 
as we have often explained, have much altered. First, the 
trade of the country has much augmented, and requires a 
larger basis of cash to support it; secondly, our store of cash 
is now the only great one readily accessible to the demands 
of the world, whereas before the suspension of specie pay- 
ments by the Bank of France it was only one of two; thirdly, 
the stock of gold is now scantier than it was in proportion 
to the demand for it, because Germany has absorbed | 
so much gold in changing her currency, and because | 
the silver which has been set free from thence is no/| 
equivalent, as money, for the gold, for it is not current 
as such in this market or in most of the principal | 
markets of the world, and it has been and is being distri- 
buted as an article of merchandise wherever it is wanted. 
These three causes have made it necessary that the Bank of 
England should keep a much larger supply of bullion and a 
larger banking reserve than they used to do formerly, and | 
they have also made it more difficult for the Bank to keep | 
them. 

In consequence the Bank of England ought to be even more 
carefully on the watch against any cause which may diminish 
their reserve. And there is such a cause at present. The 
value of money is rising rapidly in Germany, is likely to affect 
most continental markets, and if so is sure to cause the with- 
drawal of gold from hence. We will not say that the Bank 
of England was wrong in not raising its rate on Thursday last, 
but we are sure that the state of the Money Market in Ger- 
many merits their most careful consideration, and that it may 
at any moment render a rise in our rate of discount immedi- 
ately necessary. 





| 





MR GLADSTONE ON RITUALISM. 
WE hear it said “that Mr Gladstone ought not to write on 
“ Ritualism; that he ought to keep his pen quiet; that the 
“ head of a great party is a kind of trustee for that party, and 
“‘ that he should primarily consider its interest in all which he 
‘‘ says and in all which he writes, Particularly he ought not 
“as a political leader to take up an unpopular cause out of 
“the sphere of politics.” Whether ritualism is out of the 
sphere of politics may, we think, be denied, but further than 
that, if the Liberal party think that Mr Gladstone will think 
of their immediate interest in that way, a great experience 
goes to show that they have mistaken their man. Mr Glad- 
| stone has never considered Ais own interest in that way. He 
| has always been doing something contrary to his immediate 
interest. Every one who is conversant with the political talk 
of the last twenty or twenty-five years must have heard a 
hundred times—‘ Gladstone is done for; Gladstone never can 
“recover from this again; he is his own worst enemy; no 
“one but himself could have done himself fatal harm, and 
“ now he has himself done it.” But, in fact, within a month 
after each of the hundred fatal failures Mr Gladstone has 
arisen again and is just where he was before. He has made 
some great speech or proposed some great measure which 
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forgotten. 
balance which there is in his favour, but there are 
two ways of gaining that balance. Some statesmen have 
almost nothing put to their debit, so that all which they do, 
be it ever so little, goes with only slight deduction to their 
credit; others have a good deal put to their debit, but then, 
on the other hand, an immense sum is every now and then 
paid to their credit. Mr Gladstone is of the latter class; he 
“turns over,” as we should say in the City, “a very large 
“amount,” and at the end of the year the balance to his 
advantage is most considerable, after charging him with all 
that he ought to be charged with. 


lishing of Mr Gladstone’s essay on “Ritualism”’ was the wisest 
of his public acts, and we own we do not think so. Of course 
you would never have induced by any offer steady and regular 
English statesmen, such men as Lord Cardwell or Lord 
Derby, to put their names at such a time to, or to write, such 
a paper, but we should not have thought that conclusive. As 
we have explained, Mr Gladstone is not a man who ever can 
or ever will run in the common groove. Our objection is to 
the substance of the paper, because we think it improperly 
changes the issue and diverts attention from the point to 
which it is most expedient that it should be directed. 

Mr Gladstone says, and very truly, that there has been in all | 
religious communities a great reaction in favour of suitable 
ceremonial of late years; that in all the odd and bleak style 
of former years is getting more out of fashion ; that in all the 
“‘ outward and visible ” tends to assume a place which previous 
generations would certainly have refused to it, and which 

robably they would have been shocked at its even claiming. 
Mr Gladstone’s instances do not go beyond the body of 
orthodox persons— Dissenters or Church people. But the re- 
action in favour of the “outward and visible” went much 
wider. We could name a Unitarian chapel so finely built and 
with so much of ecclesiastical expression that a High Church- 
man who saw it uttered “ Confound their impudence.” Mr 
Gladstone could have insisted_on nothing more justly than on 
the augmented respect now paid in almost all sects to the 
exterior symbol. 

But this does not come to the main point. If the outery were 
really against an increased respect for the outward and visible, 
it ought to extend to all sects, for in all of them that respect 
for the outward and visible is to be seen more or less. But, 
as we are aware, this is not so. It is only one kind of “symbol ” 
which is execrated; only one sect in which the dislike is 
held; only one kind of “ Ritualism ” which people ever think 
of or Parliament ever discusses. Nor is it to the purpose to 
insist, as Mr Gladstone does with much truth and much 
ingenuity, on the want of artistic sense in Englishmen, and 
their unfitness to find good outward symbols for inward things ; 
for this unfitness is common to all sects and classes, and if it 


sects, and attack all additional symbols and all new forms of 
ceremonies. But, as we know, that cry does nothing of the 
sort ; its object is limited to one set of persons and to one kind 
of ceremonial, There must be something special in this. 
There is something special. It is true that all kinds of re- 
ligion tend to form to themselves a ritual; but it is not true 
that all have that tendency equally—some have it much more 
than others. Those which have it most are those which are 
based most on the sacramental principle. We cannot go fully 
into the reasons for this. Theological disquisition is not 
suitable to these pages; but roughly we may put the matter in 
this way. The essence of a “sacrament” is that the officiating 
person performs an iavisible supernatural act; he changes the 
elements of oread and wine into something which is no longer 
bread and wine ; he gives the mere water of baptism a super- 
natural efficiency which does not belong to it in reality. The 
essence, the leading and cardinal point of religions based on 
this principle, is the public working of an imperceptible but 
efficacious miracle. The special characteristic of other kinds of 
worship is thatsomething is said or felt orbelieved, but here that 
characteristic is something done. Inevitably this great act tends 
to surround itself with other minor acts. A worship of prayer 
and preaching may be content with prayer and preach- 
ing, but a worship of supernatural acts tends natu- 
rally to surround itself with preparatory natural acts; it 
jars human nature to begin with so great a thing, it requires 
to be introduced by some minor thing. Asa matter of ex- 
periencesacramental churches have been churches of ceremonial ; 
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has caused everything which was objected to to be, the churches which have completely rejected the sacramental 
Every public man wins or loses by the | principle have been those in which the worship has been the 


We may seem to imply that we do not think that the pub- 


were the source of the present cry, that cry would pervade all | 
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plainest and the ritual the least. And the theory of human 
nature would lead us to expect that it would be so. 

In one of his most remarkable books the greatest Roman 
Catholic writer of this age describes the point forcibly. He 
introduces a recent convert as saying:—‘<I could attend 
“* masses for ever, and not be tired. It is not a mere form of 
“ words, it is a great action, the greatest action that can be on 
“earth. It is not the invocation merely, but, if I dare use 
“ the word, the evocation of the Eternal. He becomes pre- 
“sent on the altar in flesh and blood, before whom angels 
“ bow and devils tremble. This is that awful event which is 
“the scope, and is the interpretation of every part of the 
“ solemnity. Words are necessary, but as means, not as ends ; 
“‘ they are not mere addresses to the throne of grace, they are 
“ instruments of what is far higher, of consecration, of sacri- 
“ fice.” Minds in this temper try to procure for themselves 
the most striking ceremonial which they can procure; they 
endeavour to accompany the invisible drama with a visible 
drama as lofty, as exciting, and as little inappropriate as they 
can, 

The moment that we understand that Ritualism is the 
natural accompaniment of this kind of religion we also under- 
stand why the English dislike Ritualism, for they dislike 
this form of religion—dislike it more than they dislike any 
other; “ Popery” is the best-known instance and the most 
striking development of it, and the English people hate 
“ Popery.” The idea of such a kind of worship besides seems 
alien to them, and to run counter to their instincts. The 
idea of an invisible supernatural act performed close to them 
startles them, shocks them, and seems, as they say, ‘“‘ carry- 
“ig things to an extreme.” And they would not like it any 


| the better, but much the worse, because the power of perform- 
| ing so great an act, if once believed and admitted, inevitably 


gives to those who perform it diffused prestige and influence ; 
this doctrine establishes a priesthood in the world, and the 
English people hate a priesthood. The most striking Ritual- 
ism is accordingly hated in England, because the species of 
religion which most tends to be strikingly Ritualistic is 
equally hated. 

We should not have thought it necessary to write on a 
subject far from those most usual to us if we had not thought 
that the matter was very serious to us. In so saying, we give 
of course no opinion on the truth or falsity of any theological 
doctrine, Ours are not columns in which such topics can be 
spoken of. We mean that the political consequences of 
“ Ritualism,” in the sense in which we have explained it, and 
in the manner in which in truth it arises in the real world, 
are very serious. It endangers the establishment of the 
Church in England, both if it retains within its limits those 
who sympathise with Ritualism and if itexpelsthem. If it re- 
tains them it is in danger, because it identifies itself with 
a kind of religion which the English people dislike ex- 
ceedingly and which they fear exceedingly. The connection 
between the Church and the State in England may easily be 
severed if that Church gives a home to those whom the com- 
mon feeling of the nation particularly dislikes and at whom it 
is particularly irritated. Ono the other hand, if the Church 
expels those who sympathise in this movement and those 
who take part in it, it runs into danger because it narrows its 
boundaries; because it loses the support of an eager and 
earnest body; because no one can know how deeply notions 
akin to this permeate society, and how many may be affected 
by measures directed against them; and because, owing to 
many circumstances, the same class of men no longer enter 
the Church that used to do so, so that she has to be content 
with inferiors; and. because, therefore, any new exclusion 
would be the diminution of a class already diminished, and 
the weakening of a power already impaired. Either way, the 
result to the Establishment is important. 

We are grateful to Mr Gladstone for what he has given us, 
but we own we think he ought to have done less or more. 
Either he ought not to have written on a subject on which 
he was sure to offend many, or he ought to have grappled 
with that subject in its practical aspect, and upon the side on 
which, far more than any other, it influences our politics. 





THE PRICES OF COMMODITIES IN SEPTEMBER, 1874. 
Tue changes in the prices of the principal wholesale com- 
modities last month have been much fewer and less important 
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than in the earlier months of the year. Taere has been 
no heavy fall in any group of articles such as occurred in 
wheat and flour during the preceding month of August, and 
in iron and coal in the spring. Such as they are, however, 
the changes in September throw a good deal of light on what 
is otherwise known as to the state of trade. They amount to 
this—that while wheat has continued to droop, though with- 
out any farther sharp fall since the beginning of September, 
| the metals show a renewed tendency to firmness, iron, copper, 
‘and tin being alla little dearer at the end than at the be- 
| ginning of September ; articles of colonial produce, especially 
sugar, also show a tendency to recovery after a long period of 
| decline ; meat is also somewhat dearer, as apprehended after 
| the deficient harvest of green crops ; and of the raw materials 
of the leading textile manufactures wool is again dearer, but 
cotton is alittle cheaper. In other words, the general tendency 
of trade must be considered to be towards improvement. 
The cheapness of wheat, which shows no tendency to recovery, 
is the most important condition; the recovery in articles of 
colonial produce, which have been so long depressed, also 
appears to show the effect of a reduction of price in stimu- 
lating consumption and causing an improvement in the demand ; 
as regards metals, again, though the recovery in prices 
may be only temporary, in consequence of its being partly due 
to the restriction of production which goes on in a falling 
market, so that every now and again there is a spurt when 
the demand temporarily overtakes the supply, still the re- 
covery may be taken to indicate a tendency to an increased 
demand with each renewed fall in price, and the approach of 
a time when the price will be low enough to permit of a de- 
mand which will employ the entire capacity of production in 
the trades. The changes in cotton and wool appear to de- 
pend in part on more special causes, the anomaly being that 
cotton has continued to fall, notwithstanding reports of a 
diminished American cotton crop, while wool is now in- 
creasing in value in spite of an increased supply during 
The cotton manu- 





| facture, it appears, has lately been so dull as to make the 
| diminished demand for the raw material more important in 
| its effect on price than the alleged bad crop of American 


cotton, while in the woollen manufacture the demand for the 
raw material is such as to absorb an increased supply; but 
why the two textile manufactures should be going different 


_ ways is not so clear. The cotton manufacture has no doubt 


been specially affected by the violent fluctuations in the 
Eastern Exchanges last spring, the first rise in the exchanges 
caused by the Indian famine stimulating the demand for cotton 
goods for India, and the subsequent fall to an extremely 
low point being particularly injurious. Still it is fair to 
anticipate that in spite of depression in a particular depart- 
ment of the cotton manufacture the fall last month in the 


| price of the raw material should be followed by an increased 
| demand, an opinion which would appear to be entertained by 


the trade generally, as the Bolton strike was speedily settled, 
and the talk about a general arrangement for running short 
time has come to nothing as yet. Generally, therefore, the 
state of trade, as shown by last month’s prices, has become 
highly favourable to the consumer, and a moderate tendency 
_ to improvement is exhibited. 


The comparison of prices between this year and last in the 
second of the two tables which we subjoin continues to be most 
instructive as to the great change in favour of the consumer 
which has occurred in the twelvemonth. The fall in 
wheat is from 64s 2d to 46s 9d, or more than 27 per cent. ; 
in coals, from 34s to 24s 6d, or 28 per cent. ; in Scotch pig 
iron, from 108s 6d to 85s 6d, or 21 per cent.; in copper, from 
84/ to 78/ 10s, or 7 per cent.; in tin, from 126/ 5s to 93/ 10s, 
or about 25 per cent. ; in cotton, from 83d to 735d per lb, or 
10 per cent. ; and in wool, from 20/ to 18/ 5s, or 8} per 
cent. These are immense differences in the price of the chief 
articles of food for the masses and of the leading raw materials 

| of manufacture, and all are favourable to the more profitable 
working of trade, while the income of the consumer goes 
farther than before, the caange being, in fact, equivalent to a 
rise in wages. There is less change for the better in com- 


\ paring articles of colonial produce; but this is partly due to 


the fact that depression in these articles has been very long 
continued, and prices have favoured the consumer. We look 
forward confidently, then, to a gradual revival of trade, 
as the consequence of the present state of prices. So 
many articles being cheap there will be a demand for 
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more quantities, so that the full cipacity of the in- 
dustrial machine will be brought into play. At the 
same time the abundance of loanable capital, which is 
produced by the diminution of the amount of borrowed money 
necessary to hold the commodities of general trade, provides a 
new fund for the employment of labour, which will sooner or 
later be drawn upon. New works and extensions of every 
kind which were postponed in a time of high prices will now 
be undertaken, and although some of the works undertaken 
by the more enterprising borrowers may be of doubtful utility 
the first effect cannot fail to be an increasing demand for 
labour and a greatly enlarged production. The improvement 
will, of course, be slow, but according to all former experience 
it may surely be counted upon. 

The principal question for the moment is still the probable 
extent of the fall in the price of wheat, to which we referred 
last month. The event has so far shown that, while the pre- 
diction was a safe one, that after the sudden fall in August | 
the future fall would be less rapid, we were right in our) 
hesitation in agreeing to the very general opinion that because 
the good harvest was the first of the kind after a succession 
of bad harvests, and stocks were greatly exhausted, therefore 
no farther fall was likely from the low average of about 
503 which was reached about the beginning of Sep- 
tember. The fall since that date, as shown by the 
Gazette average, is about 3s, and according to the 
reported prices last week in the provincial markets, the 
real fall is probably 2s greater, the (Gazette average 
hardly conforming at once, as we have before found to be the | 
case, to the rapid changes of the market. The present aspect 
of prices is, moreover, unsteady, and the better opinion would 
now appear to be that a farther fall may take place, The 
reason is the unusual combination of all circumstances which | 
cause wheat to be extremely cheap, except the one circum- 
stance of the condition of the old stocks, This combination | 
consists of a more than average yield both in quantity and 
quality of the home crop; a more than average excess of the 
French harvest, even for a good wheat year in France; a great 
increase of the shipments from California which has become 
within the last few years a new and most important source of 
supply ; and a harvest more or less over the average in every 
other country from which weimport. There is no country of 
importance which can be named where the harvest is at all 
under the average, and as the surplus all comes to England, 
while the excesses from France and California will be ex- 
ceptionally large and important, the probable result now appears 
to be the reduction of the price of wheat to a level which is 
usually only reached afterasuccession of good harvests. As if to 
make this prospect the more certain, the potato crop is also good 
and abundant both here and on the continent, so that 
another important article of food for the masses will be cheap, 
and its dearness will not help to sustain tke price of flour. 
It remains to be seen at what point the equation will be | 
established between the supply and demand tor wheat, but 
without going minutely into the statistics of supply, which carry 
us a very little way, the broad facts are such as to prove that the 
unusual fall which is occurring this autumn corresponds to a | 
combination of circumstances altogether unusual, and the 
possibility of the average price during the harvest season 
ranging as low as in a season following a succes-ion of good 
harvests is for that reason not to be dismissed. Tae more | 
extreme the fall, of course, the greater effect on the trade. 















































IL—WEEKLY Prices of Commopities in September, 1874. 
Week Endiag— 
Aug. 29.; Sept. 5. |Sept. 12. Sept. 19.,Sept. 26. 
Scotch pig iron (warrants) ........per ton sy | 80/6 80/6 816 | 85/6 
Coals—Hetton Wallsend .. ......... _- 25/ 25/6 27/6 25/6 | 2W6 
Copper—Chili bars scceeesee —= | 761 10/ | 771 10/ | 771 10/ | 782 10/ | 781 10 | 
REINS CIR) 4 .n..ne.ceccsservcescsuseesnece — | 921 5/ | 932 10/ | 932 10/ | 932 10/ | 932 10/ 
WARE occ cccsccsocesopessoceced Average per qr. 6564/6 49/9 47/2 46/3 46/9 
dols dols dols dols dols 
American red spring.........-..+0s — 1.23 1.27 1.22 1.25 1.25 
Flour, town Made  ...cceccssoeseeees per sack} 44/6 42/6 42/6 42/6 42/6 
dols dols dols do!s dols 
I: sateibnnttbinisiniendivet — | 615 | 6.65 | 560 | 5.60 | 5.60 | 
Beef —Inferior 3/3 x8 ¥/3 3/3 4/7 | 
Prime small 5/5 5/3 5/4 3 | BB | 
Cotton—Middling Upland ......... perlb) 8,4 8A,d 7tid Sd | 7hhd 
No. 40 mule twist ...........4-.s008 — 1} 10} Luz 10} | ly 
Wool—South Down hogs ......... per pack) 17115/ | 171 15/ | 17/ 15/ | 171 15/ | 180 of 
Sugar—Manila Muscovado ......percwt} 16/ 16/ 17 17/6 17/6 
Mauritius 15 to 17........000...008. 26/9 26/9 27/3 27/3 27/6 
Coffee—Ceylon, good ordinary .... — 90/ 85/6 80/6 83/6 37/6 
Pepper—Black Malabar ..........+ per 7 73d 7id 73d 73d 73d 
Chemicals—Soda eseceneseccccosees per ton) 131 17/6 | 182 17/6 | 132 17/6 | 132 17/6 | 132 1748 
Cream Caustic ......0cc..c.sccce — +5 
Saltpetre, foreign ......000-+s.000e percwt| 21/ 2 2y | 2y 21/ 
se CAS a 
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1873. 
Beotch pig ION  ......0cccceeeeeeeseceeeneees SEP «TE cortices 108/46 
NN ree _ SE » etiatibadies 34/ 
Copper—Chili bars ............ccc0eccvee = FBL10/ ............ _ Al 
SIN” checintonuscnteasrrveseedecioeinners 
Wheat ..................GazeTre Average per qr = Selvapeicinty 64/2 


American red spring (at New York) — RO ah cata dials 1.50 
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Coffee—Cey'on, g of ordinary _ ED”) eneision ; 92/ 
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CHINA AND JAPAN. 

So many and £0 contradictory are the rumours that have been 
prevalent concerning the course of the dispute between the 
| Empires of China and Japan that it isdifficult to speculate upon 
‘the subject. What is clearly known is that the negotiations 
‘between the two Governments of the far East have been pro- 
| longed further than is consistent with the belief that the 
|| difficulty was a slight one. What, in addition, is more than 
suspected is that both sides are arming, and—even more 
ominous fact—are looking out for the aid of foreign capital. 
“ When the sovereigns ask for treasure, then I know that 
“ monarchs are serious,” Sidonia (in his early days) used to 
\say, and the Eastern Empires from which the aggressive 
| civilisation of Europe has torn away the veil have been quick 
in learning the habits of the Western Governments. The 
purchases of arms ‘or China in Europe, and the efforts of that 
country—which, however, turned out abortive—to secure the 
purchase of a Danish ironclad are facts wore dangerously 
prophetic of war than any bullying that may be interchanged 
between Pekin and Jeddo. By both parties a temporising 
| policy is being pursued, which looks too much as if the one 
| and the other calclulated on being able, after a brief delay, to 
| strike a deadly blow. In the meantime, the original cause of 
war remains; the Japanese troops continue to occupy the 
island of Formosa, and the Chinese population of the neigh- 
| bouring provinces on the mainland are in a condition of 
| perilous excitement against the insolence of the insular up- 
starts who have dared to invede, and seemingly to annex a 

dependency of the “ Flowery Land.” 

The quarrel is now of some months’ standing, and though 
it would not be safe to accept either the Chinese or the 
| Japanese version of it without qualification, the general drift 
| of the controversy may be understood witbout much difli- 
‘eulty. The Island of Formosa has for ages been claimed as 
| an integral part of the Chinese Empire, and in the administra- 
| tive system of China is even attached to the province of Fo- 
| Kien, opposite which it lies. But as a matter of fact the 
celestial civilisation has never been introduced into Formosa ; 
the islanders are a semi-savage race, addicted to piracy, wreck- 
ing, and various devices of plunder. There is not a naval or 
commercial power that has not suffered wrong at the hands of 
the Formosan tribes, and that has not complained in vain to 
the local authorities of Fo-Kien, or demanded redress as fruit- 
lessly from the Imperial Government at Pekin. The gist of 
the only apology that could be extracted from either the Pro- 
vincial or Imperial Governments was that Formosa, though 
acknowledging the Chinese suzerainty, was practically inde- 
pendent. Accordingly, when the Formosan pirates became 
more than usually troublesome, the squadrons or cruisers of 
the European powers used to administer a little rough-and- 
ready chastisement without diplomatic formalities or a menace 
of serious warfare. But early in the present year a Japanese 
vessel was wrecked on the coast of the island, and the crew as 
usual were } lundered and ill-used. The Government at Jeddo 
instantly and firmly demanded redress from Pekin and meet- 
ing with the usual evasive reply, at once equipped an expedi- 
tion against Formosa, and before the Chinese had recovered 
from their amazement at the audacity of the attempt 
the Japanese troops were established in strength upon 
Formosan soil, had quelled the feebie resistance of the native 
tribes, and showed no disposition whatever to recede from the 
position they had conquered. The Government at Pekin was 
thrown into alarm, for popular indignation might be expected 
to follow an exhibition of Imperial weakness so flagrant as the 
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¥ IL—Pnrices of Commoprrtes at the end of September, 1874 and 1873 
. Compared. 
ji van September 26.——, 


they bave gained time by sending an Ambassador to Pekin, 


| * and that, this object fulfilled, he would be prepared to enter | 


| 
to offer at Pekin are said to be liberally conceived towards 
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tolerance of the invasion. After a vain attempt to stop the | 
sailing of the expedition, which the Japanese evaded with 
characteristic duplicity, the Foreign Office at Pekin deter- 
mined upon sending an ultimatum to Jeddo caliing upon the 
the Mikado to withdraw his forces from Formosa within 
three months or to prepare for war. The period of grace 
allowed has by this time expired, but it does not appear that 
the Japanese have retired from the island. They, as well as 
the Chinese, are accomplished in tbe arts of temporising, and 


who must have reached the Imperial Capital adout two 
months ago. The result of his mission is not yet known, but 
probably time will be spent in purposeless conferences and 
promises that are not meant to be performed. It is remark- 
able that the Chinese themselves affirm that the Japanese 
envoy, Yanagiwara, declined to enter into any diplomatic dis- 
cussion with the high officials who met him at Tientsin, 
stating ‘‘ that he had a national letter to give to the Emperor, 


“ into negotiations with the Supreme Government, and with | 
“them alone.” This is a higher tone than the Chinese have | 
ever hitherto borne with from their former subjects of Japan. | 
That it bas been tolerated is sufficient evidence that the spirit | 
and strength of the Pekin Government has declined vastly 

even within the past quarter of a century. | 


The terms of peace which Yanagiwara has been instructed 





China, though they are probably tendered in the belief that | 
the Chinese Government will refuse them. They are “ that | 
“China is to occupy the territory now in charge of tho| 
“« Japanese forces, that she is to undertake to keep the abori- | 
“ gines of that and other localities in Formosa under due 
“ subjection, and that she is to acknowledge formally that 
“ Japan only did what was legal and right in taking the law 
“into her own hands.” In consideration of this admission | 
Japan is willing to waive all claim to an indemnity. The | 
conditions may be accepted by China as involving no material | 
loss, but it cannot be denied that they would carry with | 
them a disastrous diminution of prestige. The adventurous | 
and aggressive spirit of the Japanese, who are proud of their | 
new and advancing power upon the seas, is only to be| 
whetted to fresh enterprises against their unwieldy neighbour | 
by such a palpable confession of weakness, The Government | 
of the Mikado, too, is not only ambitious of military success, | 
but is anxious to find an absorbing occupation in foreign | 
fields of strife for the hordes of reckless, half-disciplined | 
soldiery with whom the country has been flooded since the 
| breaking up of the feudal organisation of the Daimios’ | 
power. But the question is whether the feebleness or | 
the prudence of the Pekin Foreign Office will be sufii- | 
cient to restrain the warlike ardour of the Chinese people, 
especially in the Southern provinces; and whether the con- | 
cessions that have hitherto been made to the exacting claims of 
Japan have not been merely intended to gain time. The pre- | 
parations for war in Canton and other Southern parts appear | 
to be carried on with great activity. A transport service has | 
been rapidly organised; and at Shanghai “all the old stocks | 
* of ordnance and firearms are finding a ready market at remu- 
“ nerative prices.” The correspondent of the Zimes at this 
port gives credence also to a rumour that ‘an influential 
“ American firm is negotiating a lean in favour of the Chinese 
“ Government for 3,000,000/, on the security of the Customs 
“ revenues, and for which 9 per cent. is to be given.” And 
this, as we have said, is, if true, more ominous of war than 
any purchases of arms or gunboats, or even European ironclads, 





CROP OF 1873-74. 
THE New York Commercial and Financial Chronicle of Sept. 19 
contains the following report:ea the American Cotton Crop :— 


Our statement of the cotten crop of the United States for 
the year ending Sept. 1, 1874, will be found below. It will be 
seen that the total crop this year reaches 4,170,388 bales, while 
the exports are 2,840,981 bales, and the spinners’ takings 
1,305,943 bales, leaving a stock on hand at the close of the! 
year of 108,152 bales. Thetables which follow show the whole? 
movement for the twelee months:—The first table in- | 
dicates the stock at each port, Sept. 1 of 1874 and 1873, the 
receipts at the ports foreach of the last two years, and the 
export movement for the'past year (1873-4) in detail, and the 
totals for 1872-73. } 
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Receipts year |Exports year ending Sept. 1, '74 to 












































ending - Stock. 
rts. ——— - 7 
” Sept. 1,)Sept. 1.| Great France.) Other | Total. Sept. 1, Sept. 1, 
1874 | 1873. | Britain. F reign 1874. | 1873. 
——— | ————- | ———— — — — -_— 
bales. bales. bales. | bales. | bales. bales. | bales. _ bales. 
Louisiana.........| 1221698) 1240384] 633420 249980) 263914 1147314 159597177 
Alabama ... -| 299575] 332457 87714 7245, 40408 132367 3902 5802 
South Carolina..| 438194, 374476) 166322) 39667, 41877 2478696 4150 4123 
Georgia........0.+. 625857| 614039} 238786! 42588 148197 429571 4579 1224 
eeeeee| 389045) 343450) 202420) 22578 49385 274383 4505 4389 
Florida .......000+. 14185] 14068) 25 800 835, ase as 
North Carolina... 57°95) 61576 5965 36> 6333 232 289 
Virginia ......... 5.5876, 433583) 14375... 6346 20721 2293 1602 
New York.. - *200639) *165605) 446354 8728 30514 485596 656043, 47746 
Boston ........0+++ *24680| *26875) 25110 oes 289 25399 8000 = 9500 
Philadelphia...... *16404| *21209; 24461... 3787 28248 6545 7250 
Baltimore ......... *6431 *17663) 25168 65) 16295 41528 1944 1387 
Portland ......... *3758 *5961 352 ose one 352 at cid 
San Francisco . 454 14 463 
Totalthis year 3304290)... 1867936, 370865 602180 2840951 108152... 
Total lest veer 2651346, 1905566 252903 521517 2679986 90989 





* ‘These figuie- are vily the porion of the receipts at these ports whi-h arrive 
overland from Tennessee, &c. The total receipts at New York, Baltim>-re, Boston, 
and Philedelphia, for tue year ending August 31, 1874, are given in a subsequent 
part of this report. 


By the above it will be seen that the otal receipts at the Atlan- 
tic and Gulf shipping ports this year have been 3,804,290 bales, 
against 3,651,346 bales last year. If now we add the sbhip- 
ments from Tennessee and elsewhere direct to manufacturers, 
we have the fvllowing as the crop statement for the two 
years :— 


Year erding Sept 1,— 
1873-74. 1572-73. 








bales. bales. 
Receipts at the shipping ports .......ecs++ ee 
Add shipments from Te. nessee, &c., direct to manufacturers 237572... 141500 
BO’ Al .oscce-cccese woete+s-cerccccccccovescescegeoscoccocccocoscesccs SOSIEEZ  .ccce + 3792846 
Manufactured South, not included ia above ....ccccccccccceseeee 1259526 2000 137662 








sesescessereee 4170383 3930508 

The result of these figures is a total of 4,170,388 bales as the 
crop of the United States for the year ending August 31, 
1874. 





Total cotton crop for t! @ year......ceccccees 


Overland and Inter-State Movement, 

In presenting our figures of the movement overland for the 
past year, we do not think it necessary to occupy space in 
giving the extensive details which we have heretofore fur- 
nished in this report. Our readers are so familiar with our 

plan of procedure that little more than results are necessary. 
And yet we cannot forbear to remark that the work of obtain- 
ing accurately the shipments of cotton by rail is becoming 
each year increasingly difficult. It is of course very easy to 
learn that a certain number of bales have passed over a 
certain road, but to make it evident on the one hand that they 
are not in some cases reshipments once counted, and on the 
other that the inquiry has been extended so as to include every 
bale, requires each succeeding September detailed figures 
from roads not previously found necessary. A moment’s 
lance at any recent railroad map, with all its lines interlock- 
ing one another, showing routes to every conceivable point of 
the compass, can but suggest to any mind the peculiar diffi- 
culties of the situation as it now presents itself. Still the plan 
we adopted at first of leaving nothing in these annual crop 
reports for estimate we propose to follow out literally, and we 
this year present figures upon which our friends can rest with 
the utmost confidence. 

‘There is, however, another disturbing feature which is con- 
stantly increasing in importance, and that is the movement 
inland by rail from very many of the outports of cotton which 
has been once counted as port receipts. It hus not been pos- 
sible hitherto to follow these shipments in all cases to their 
destination. For instance, a railroad at Charleston takes 
some cotton for the North; none of the public returns give 
its route or even note its shipment. It may be in this case a 
very small item, but there is a tendency for freight to seek 
railroads. <A road being built and equipped, business must be 
done; hence, finally rates of freight are almost of necessity so 

| adjusted as to permit the rail route to compete with the water 
route. It is thus that so considerable an overland movement 
has been in progress the last two years at Mobile, and the 
same is becoming more or less of a feature at many other 
gag It can be readily seen that every bale which has thus 
eft a shipping port must be deducted somewhere, or it will be 
twice counted; when it first reaches an outport it at once has 
become a part of the net receipts, so that when it appears 
again it will add to the gross arrivals, but nothing to the crop. 
This is equally true whether it passes to the North all the way 
by railroad or whether it goes ria Norfolk or any other port, 
or whether it simply enters into Southern consumption. It 
has become a part of the crop at the first outport it appeared. 
Of course there are certain portions of these reshipments 
which are deducted in the weekly figures; but in revising the 
movement for the year and obtaining the proper returns for 
detecting inaccuracies, we find some small corrections to be 
made. As usual, we have deducted at New Orleans (107,138 
bales) and at Charleston (3,917 bales) the rail movement from 
Mobile, und also for the first time have taken from Savannah 
(21,508 bales) the movement by rail from the same port; last 
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deducted in the overland movement figures. As to the balance 
of the reshipments inland from Mobile and all other outports 
(7,549 bales), they will be found deducted below as usual. 


Another idea which has suggested itself, after an examina- 
tion of the mass of returns obtained this year, and that is 
whether a somewhat different form of making up the crop 
report might not with advantage be adopted. We think our 
position would enable us to give quite accurately the crop of 
each State—that is, to divide up the receipts at each outport 
among the States where it is grown. As an instance of the 
advantage which would thus accrue, take the Florida cotton 
for illustration ; we are persuaded that very little information 
exists in the minds of the trade with regard to the actual 
yearly production of that State. We have found it of some 
importance to acquire knowledge on that point as influencing 
the question of probable yield in making estimates of our 
total crop. Much more is grown there each season than it has 
credit for. This year, if the system suggested were pursued, 
there are about 614 bales of Sea Island and very nearly 19,000 
bales of Upland counted in the Savannah receipts, which thus 
came by railroad from Florida, and would, in that case, have 
been deducted from Savannah and added to Florida; not to 
mention other cotton Florida is entitled to, which also appears 
elsewhere. There would, however, be an objection to adopting 
the plan growing out of the fact that comparisons with pre- 
vious years would be made with difficulty as to some ports, 


1189 
year’s arrivals at Savannah by rail from Mobile having been 
1 


and we have therefore for this year at least continued the old 


figures of the overland cutton movement for the year ending 
Sept. 1, 1874 :— 

bales. 
92,196 
4,600 


Shipments for the year from St Lonis........ eoeceee eres recceces ereeccccces © .seeee erecece 
Carried North over Illins is Central Railroad from Cairo, KC. .......cccceceeeseree 
Cairo and Vincennes Railroad ... 

— over the Mississippi River above St Louis...... 
— North over 


bon 18,783 
vee «| (MD 
seoeeee «6,604 
27,749 
eee 134,097 
82,630 






St Lovis and South-Eastern, less deductions ... 
Evansville and Crawfordsville, less shipments 
Jeff. rsonville, Madison, and Indianapolis R.R...... 
Ohio and Mississippi Branch........c.cccccsscsseceeeerecesseres . 
Shipped through Cincicnati by the Louisville, Cincinnati, and Lexingto 

Railroad dee ? canvenebiaiaeievenneiaa 
Receipts at Cincinnati by Ohio River ........ 





n 
31,775 
71,501 
21,000 





Shipped to mills adjacent to River and to points above Cincint 


ALL co. ccossceeesss 


Total carried overland ..cccocscsccccsccssseceses ndusesiieuiecisesonaminsags auntesueens 
bales. 
251,962 


497,083 


Deduct—Receipts overland at New York, Boston, Philadelphia, &c. 
Shipments from Mob'le and other outperts by rail 
Less deducted at New Urleans won 
Less deducted at Savannah........ 
Less deducted at Cnarleston 


eeocee 140,112 
«ee =107,138 
21,508 


3,917—132,563— 


system. 
With these preliminary explanations we now give our 


7,549 


eee eeeeeee cee ee 


Total to deduct ......c06.... 259,511 


. 


Leaving the direct overland movement not elsewhere counted ..........+« weannaith 





237,572 
According to the above, the movement direct to manufac- 
turers this year reaches 237,572 bales. This is undoubtedly 
somewhat larger than it would have been were it not that the 
Southern spring floods forced some cotton over Northern 
routes which would otherwise have passed through a Southern 
port. We now give details of the crop for the two years :— 




















-——1873-74——  ——-1872-73-—~ 
LOUISIANA. bales. bales. bales. bales. 

Exnorted from New Urleans—io foreign ports...... 1147314 1177058 
URE RIES DON sens -.:cadunneen nines snesevcconses - 201079 228968 
Burnt, manutactured, &c.. 3113 877 
ROE GE GERD OE FREE a cnctcectesnsnansetenscseinsnissonse 15959 7177 

-- 1367465 -——— 1414080 
Deduct—Received from Mobile ........s.ceeeee00 —_— - 107138 140377 

Received from Montgomery oan ie 

Received from Florida ............ 694 479 
Received from Texas.......... 30758 26581 
Stock beginning of year .... 7177 6259 

145767 173696 

Tete Sendatt Tae BORE wcicndietcceniesincintes ° 1221698 1240384 


* 1,550 bales consumed, and 1.563 bales in 
ALABAMA, 


scuttled ship Ailsa not recovered. 










































Exported from Mobile—To foreign ports 232367 132130 
To COASEWISE POTtS....cccccscccecssesee-cossecese 172222 197131 
Burnt and manufactured . ose ee 80 97 
Stock af close Of Year... cccccsccscoccsccccsessecocccocsccecs . 3902 5802 
30857 335160 
Deduct—Receipts frm New Orleans ........0 excesces 3191 1740 
Stock at beg nning of year ..........secseccsseee eocosese 5802 963 
8993 2703 
Total product for year ........00006 — phbbniia 299578 332457 
Texas. 
Exported from Galveston, Indianola, &e.— 
‘lo foreign ports, except MeXxico...........ccceseeseees . 273404 200441 
BD FD idecnnnerescevecdenvastinecten ade 979 997 
To coastwise p rts .......... «+ §=1150% 133304 
Stock at close Of year .......ccccesess coccccseccoscosccece 4505 4359 
395934 348631 
Deduct—Received from New Orleans ...........+...008 ose 487 
Stock at beginning of year ........s4 eee 4839 M94 
emuninaseens 4889 ———- 518] 
Total product for year ....ccccccscreere ore veces 389045 343450 
FLORIDA. 
Exported from Fernacdina, st Marks, &.— 
BO FOB PONG cececceversccccevccse-» covsemsvcovescorenese 835 eww 
To coastwise ports «ee 13350 14068 
Stock at close Of year .......ccccccccsscccsccese Sevceveree eee ose 
— 14185 —— 14068 
Deduct~—Stock a‘ beginning of year....... cvcccccsccesee ove * 
_— eve _ see i 
Total product for year ..c...cccccscccscereesesess 14185 14068 i 
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| 
| 
| 
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ee 


| statistics ever published of the spinni 




















































r-—1873-74—.__ --—1872-73-—, 
Georeia. bales. bales. bales. bales, 
Exp rted from Savanuah--loforeign ports-Upland., 426099 373730 
BI BEERS cconcacccsoccecscevesvesnccesscesooceosocesscnse 3472 2165 
To coast ise ports land 222073 241978 
4isv 6774 
Burritt... .-ccccccccesesce-+0+ceccceee es eee ove 
Stock close of year—l p and.. —_ 4163 688 
SE SIIEL... « sunputonopsoeoubeBnpoctpnanspneoupequecessonsess 116 536 
660712 625871 
|} Dedu t—Received from Mobile ............ poccceseeces 21508 ase 
Recei ed from Beaufort and Charleston ..... 4551 5406 
Receive irom F.orida—Upland.... 2399 596 
Se ee 4832 5642 
Stock a begining of year—Upland... 633 612 
I I satiate lia balla aeeememnmensinensppenene 536 36 
—— 34855 11832 
Total product for year ...ccccccsrssees eepevcencee 625857 61 4039 
SouTu CAROLINA. 
Exported from Charieston—To foreign ports— 
pled socccescecsscocsccvccsosvsvessscnessecceoscocscosccs « 238438 152388 
ON . P425 7751 
To coastwise ports— Upland eee «197007 216195 
BO BS CE i ceccceccssccesesscecsvensertecvensccevecsocsvscess 3062 8821 
Exported from Georgetown, &c., direct to North- 
ern wts 313 192 
Exported frm Be vufort to Bavavmah oo... 942 800 
Stock at Charles:on close of )ear—U, laod......... 3673 2992 
Boa Leland. ..cccosccoccccccccenescccoseceosevescosncseesesces 477 1131 
453340 ——— 390300 
Deduct — Received from Florida—U pland............. = 1772 785 
we Bet, Teka 1. oc00 rascccconescccnscsnppoesceseocces 3593 5062 
RK ceive’ from Savannak and Mobile eabpeoespesnsee 5658 6677 
Stock at Cha les.on bezinn ng of year—Uplani,, 2992 2969 
Ben Ipland.....coccesccocescesscces ppooeeet papapepenesacensnese 1131 321 
— 15146 15824 
Total pr dact for VOA™ ..0-cecceee Orecccecccccerce 435194 374476 


ort figures are 133 bal s Sea I-land and 7361 bales 
and 1760 bales Upland exported to Amsterdam 


bs Aedieted dn tien thadeion 
Upland exported to Great 
frum Port Royal. 





Brit in, 






























































Norra CAROLINA. 
Exported from Wilmington, &c.—To foreign ports 6233 1632 
To Coastwire ports ......000-+e06 eoessoeceenes moneccooscoeres 51619 E9898 
PPREUR, cocccccncesncesecsoveces eve ese 
Stock at end Of Year .......ccrcccccccccscccccccccescossesce 232 2389 
58184 €1819 
Deduct—Stock beginning Of year .2.-..cccccscssssccsses 289 243 
289 243 
Total product for year .....0....00 covccocsesores 57 895 61576 
VIBGINIA 
a orted ion n Norfolk, &«.—To foreign ports ..... 20721 7722 
loe WIBE DOT .D ccccccccccccccccccce o-cccccscscsoussoce - 484164 424791 
Stock at end o! year at Norfolk, &c. cecccceesese 2293 1602 
— 507478 434115 
Deduct stock bi ginning of year...........0..00 ssnennne 1602 532 
1602 532 
Total product for Year .....ccccccerccseccsssseese 505876 433583 
TENNESSER, &c. 
, Shij pments—From Memphis .............cccsssesssssesesees 427001 413136 
Fi OE THO WOES cercsescsececensesvecncsectses tercevevesece « 97775 63021 
From other places in Tennesse: and Keniucky... 205519 137593 
Stock in Memphis and Nashville end of year..... ° 9327 6253 
739622 620003 
Deduct—Shipped from Memphis to New Orleans... 104207 96794 
Ship, ed from Memphis, &¢., to Norf.lk, &. ... 134620 132835 
Shipped from Na hville south..............00eese0 5608 9676 
Shi,ped direct to manufacturers 237572 141500 
Stock n Memphis & Nashville beginning cf year 6253 1885 
487660 
382690 
To.al shipments to New York, Boston, Philadelphia, 
BOE POCA ccccccccccccscccescso*ensccces + soncceceses . 251962 237313 
Add shipments to manufacturers, as above........... 237572 141500 
Total prodact for year from Tennesse:*...... 489534 378813 
* xe pt the shipments to New Orlean-, Norfolk, and Charleston, which are in- 
cluded in the New Orleans, Virginia, and suuth Car.lina crop. 
bales. 
| Total product detailed above by Sta‘es for the year ending Sept. 1, 1874...... 4041862 
Consuwed in the South not included ............. cocceeccooseoes eeecccccees - 128526 








Total crop in the United States for year ending Sept. 1, 1874 .......0. 4170388 
Below we give the total crop eac oh year since 1826 :— 























Years. bales. | Years, bales. Yeors. baies. 
2 eo 4,170,388] 1855-6.............0. 7 BOOP ccuncosecsmses 1,634,445 
1572 3,930,508) 1854-5... ae,” 3g « 2,157,835 
187 2,974,351] 182 1,360,532 
SS an 4,352,317) 185 1,801,497 





54 46) 1836-7... 


1835-6. 


+ 14 


1,360,752 















1867 2 1834-0.. esos 1,254, 

1866-7 2 56) 1833-4 +» 1,205, 324 
1865-"...... we» 2,193,987} 2, 334] 1832-3 - 1,070,438 
1861-5. “(no record); 1846-7. 17 351) 1831-2 seco. Se 
1860-1...... 3,656.06) 1845-6 2,100,537] 1830-1.....cccces+00 1,038,848 
1852-1 4,669,770) Is44-— 394,503] 1829-30 .. eee §976,845 
1856-9...... 3,851,481) 1843-4 130,409] 1828-9.rcccccccscosee 870,415 
1857-8 3,113,962) 1842 2,378.87. | 1827-8 ecoe §6227,693 
ns 2,939,519] 1841-2...... seve 1,683,574] 1896-T.rccccovcsceees 957,281 

Consumption North and South, 


Our readers are aware that we have during the past two 


'months been engaged in taking a census of the cotton spinning 


industry of the United States. 
have been conducted under our supervision and direction by 
the Secretary of the Cotton Manufacturers and Planters’ 
Associatior, an association which prepared the first authentic 
¢ capacity and actual 
consumption of our cotton mills. On account of the great 
labour and expense involved in the undertaking, their reports, 
although received with so great favour, were discontinued 
some few years since. The short period during which they 
were published served at least to show their n 1ecessity. In the 
interest, therefore, of the cotton trade we have been led to 


Ail the necessary proceedings 





le 


' take upon ourselves this additional work, and the results are 


roving so satisfactory that we do not think our readers will 
ke to see them discontinued. . The final complete report will 
not be ready until after the Ist of October; but sufficient re- 


renee 
_— 











2,930 | 
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fo not appear in this statement, having been. made by railroad, overland. 
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turns have now been obtained to give a good indication of the 
result in the entire country, and the full details of the Southern 
mills. One point which was in doubt our inquiries will be 
found to shed much light upon ; we refer to the actual ee 
of mills during the financial troubles of last fall. This, 
will be seen, when our full returns are published (anew 
October 1), was much less than was imagined by many; in 
fact, our own estimate, made in our report of November 22, of | 
75,000 bales, will probably more than cover the decreased con- 
sumption consequent upon the panic. Still, the year has been 
far from a profitable one. The great depression which has | 
prevailed since the panic has made buyers very slow pur- 
chasers, so that stocks of goods have largely accumulated, in | 
some cases being finally forced to sale and disposed of ata 
very considerable sacrifice. Better times are now looked 
forward to. The country is gradually throwing off the stupor 
which naturally followed the disasters of September, and new | 





| 
| 


life, new spirit, and new enterprise are likely soon to follow. 
With regard to the stock of cotton now held by the mills, we 
can only give an approximate statement. Our mill returns 
are brought down only to July 1, 1874, being for the year 
ending on that day; and the totals for all the Northern 
State 's, a8 made up from these returns, are as follows. We do 
not give the details of each State because later information 
may make some slight changes necessary before October 1, 
when we shall publish the full report :— 


No. of 7-—— Cotton use J.——, 
Aggregate. Mills. Looms. Spindles. Pounds, Bales.” 
Tole. cerecsssscvceseoee 660 176,480 8,927,754 507,790.099 1,094,387 


| 
We here see that, according to these figures, the actual year’s 
consumption of the Northern mills has been 1,094,387 bales, | 
or about 21,000 bales per week. Now, if we admit that this is 
the average consumption for the year ending September 1, 
1874—w hich we see no reason for not believing is about the 
fact—whatever the takings have exceeded this total must have 
gone to increased stock, or been otherwise used, that is, in 


some other way than by spinners. What, then, have been the 


takings of Northern mills? This we can determine as fol- 
lows :— 7 

bales. 
Total crop cf the United States, as above stated..........00:eeceesseee Sececoveseceee + 4170388 
Stock on hend commencement of year (September 1, 1873) :— bales. 


At Northern ports ........... cevecccccvecovenssccescoes sseesDales 65883 
A: Southern port 25106— 


° 90989 
At Providence, &., Northern interior markets eocvecsoee: sadtapesees 


13793 


104763 


Total supply during year ending September 1, 1874 .......#........ cones 

Of this su; ply there has been— 
Exported to foreign ports during the year .........bales 2840981 
2809—2838172 
° 260 


4275170 
bales, 


Less foreign in lude eee 

Sent to Cana’a by rai road. direct from West. on 

Burn: North and South..... 
Stock on hand (September 1, 1874)— 

At Northern ports scocccsssecesseeseses .-bales 

At Svuthern , orts....... eusocoobengseusenesonouseepeenpese esecocece ° 

At Providence, &c., Northern interior markets .... 







72532 
35620— 108152 
16643 


eee eenenene 





2969227 





Total taken by spinners in the United States year ending Sept. 1, 1874 
Taken by spinners in Southern States included in above ai. 


1305943 
128526 


1177417 
The foregoing statement indicates that the mills North and 
South have taken from the crop 1,305,943 bales, and that of 
this the Northern mills have had 1,177,417 bales, which would 
show an increase of their stocks ‘during the year of about 
85,000 baies. This is not strictly the fact, however, as there is 
cotton used in the North outside of mills, though the amount 
is not large. The actual consumption of the mills would be 


stated about as follows :— 
1869-70. 
bales, 
806860 ... 
90000 ... 


Total takings by Northern spinners 


1870-71. 
bales. 
1008956 .., 

91240 


1871-72. 
bales. 
97754 ... 
120000 ... 


1872-73. 
bales, 

1063465 
137662 


1873-74. 
sano 

77417 

4 23526 





Taken by Northern mills . 
Taken by Southern mills ...... 


Total takings from crop 896860 .. 
Added to mill stock during year... 
Reduction of mill stock during 

year 


. 1100196 . 
80750 


7 305943 


+ 1097! 540 «+» 1201127 . 
. 85000 


33876 ... eee 


40000... 50000 ... 


. 1187540... 1251127 
actual consumption this 


Pret rt Seer rr res eeeeeeeene wee ase 





Total consump. of mills 930736 . . 1019446 . 
These totals show a decrease in 

year of 30,184 bales 
Gross Receipts at New York, Boston, &c. 


The following are the receipts of cotton at the ports 
named :— 


one 1220048 








































































i 
New York. | Boston. Philadelphia. | Baltimore. 
Receipts from— -—- - - - — = 
1873-4. 187: 2-3.) 1873- 4. 1872-3.| 1873-4. 1872-%.| 1873-4. 1872-3. 
| bales. | bales. | bales. bales. | bales. | bales. | bales. | bales. 
New Orleans* ......... | 142648 139232) 33415 56901 4137 5002! ‘ 1390 
hs -tnerdions e 49929 67392) 14971 18593 2876 1846) we a 
Sav nnah evecssceeseeces | 141803 170112 5 42285 39016 — 20011} 17521 12347 
Mobile* ., ! 6212 19265 12033 eee ove ose 
| | eee onal 17 1494) oes 
South Carolina.........| 142743) 171083) 23849 16156 20260) 212 593 8228 
North Ca olina -es| 24647) 29397 | ons 132 8282! 4600| 17645 
WR cetieninenis »++| 251847, 233591) 85601 89461) 16195) 20011) 63327 
Northern Ports......... | “13006, 14191] 106261 83943 591 
Teunessee, &c.. o | 200639) 165605) 24680 2687 16404) 21: 209 6431 17633 
SIND ccinertemoneed $209) 13083 62 146 105 GS. «x 
RE siccnisterpndl 975750) 1005680] 350389 348256] 83126 94386) 113157 107367 








~* There have been shipments for New York, &c., from New Orleans and “Mobile, which 





ae 






11247 
21619 
42540 
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Movements of Cotton at the Interior Ports. 
Below we give the total receipts and shipments of cotton at 
the interior ports, and the stock on the first of September of 
each year :—_ 





Year ending Sept. 1, 1873. 


Year ending Sept, 1, 1874. 























































































Receipts. |Shipments; Stock. Receipts. Shipments} Stock. 
| bales. bales. bales. bales. bales. bales. 
Augusta .......00-+: | 180,890 | 180,857 1,212 || 200,017 | 195,741 5,488 
Columbus se 58,072 57,053 1,177 61,229 61,396 1,¢10 
Macon ... | 64426 | 63,026 1,399 72,274 | 71,860 1,813 
Montgomery ......| 62,645 | 61,645 1,439 || 33,919 | 34,766 592 
Selma sosocermnnee 46,991 47,009 226 60,006 | 59,664 568 
Memphis............ 414,955 413,136 3,505 429,327 427,001 5,831 
Nashville.......... - 66,464 63,921 | 2,540 | 101,547 100,591 3,496 
Total old ports; 894,442 886,647 11,498 | 958,319 $51,019 18,798 
| | 
Shreveport .........| 76,580 76,291 480 77,903 78,213 170 
BORORED  ccécsescesce { 30,635 30,635 | 25 || 53,750 53,258 517 
St Louis .......00000| 59,709 51,795 | 1,151 | 103,767 102,389 2,529 
Cincinnati .........) 137,575 134,898 | 4,253 | 195,895 | 194,034 6,114 
Total new ports; 304,499 293,619 | 5,990 431,315 427,894 9,339 
4 —SS— | | —— 
Total all........ 1,193,941 | 1,180,266 _17,407 || 1,339,634 | 1,378,913 | _29,128 





~ The shipments in the above statement include amounts taken 
| from these interior ports for home consumption, 
Exports. 

In the first table given in this report will be found the 
foreign exports the past year from each port to Great Britain, 
France, and other ports stated separately, as well as the totals 
to all the ports. In the following we give the total foreign 


| exports for six years for comparison :— 
TOTAL Exports of CorTon to FOREIGN Ports for Srx YEARS. 





Exports to Foreign Ports for year ending Avg. 31, 













































From— SS 
1869. | 1870. 1871. | 1872. 1873. 1874. 
bales. | bales. | bales. | bales. | bales. | bales. 
Wow Orteans ccocoscocecccccvcccseses 619534! 1005530) 1302535) 888976) 1177058) 1147314 
BROWS .occccccvccccsesvccccncsocecscess 163154) 200838) 287074) 137977} 132130, 132367 
| South Carolina ......ccccececeereees 56809} 97109) 175650, 111385} 160169, 247866 
ER cncietniaieissennientscncianens 167537| 265631) 464366) 295798) 375895) 429571 
TOXAS secccescccssssecsesesscesssseeees 83376) 152559) 221242) 116597) 210438) 274383 
PROTRED acccocsccosnescossenencncosenses | 810)... eh | ie 835 
North Caroliva 1 a 50 70) 1632} 6333 
Virginia ... 6253 9660 5417 3807 7722) 
New York 327+38| 413701) 667958| 373071) 573498) 
BOOGIE. .cocsivsccssecccovcncesenensceen 1451) 1677 3005 13128 11128) 539 
Philadelphia .....-.secccsesreeesees 98} owe 1380) 2106 6792 182 
Baltimore........... 19212} 32162) 37567, 14311} 20943) 41528 
| Portland, Maine..........eeee 1907) 475) 143 2257) 352 
Bam Pranciacd......ccscecsseccecceses - 12 324 468 











T tal from the United States} 1448020) 2178917 


Below we give a detailed statement of the year’s exports 
| from each port, showing the direction which these shipments 
| have taken :-— 


| 5166742) 1957314) 2679986 





t 
New | Mo- \Galvs- Chris-|Sav'n- New Balti-| Other| Total 
























































To— Orle’ns} bile. | tea. | ton. | nah, York.| more. Ports.| 
bales. | bales. | bales. | bales. | bales. bales bales. | bales. bales. 
Liverpool .......000000 607992) 84714 193927|162329)219134 446354) 25168) 67896) 1507584 
Falmouth, Ke ......... CORT sce. | tcc ee | 7437 ose 16463 
| Queenstown,Cork,&e. 16402] ... | 30436] 3923) 12215 3870| 66346 
| Fleetwood......... panned “ wo | SMBS nee | nee | see | one om 8493 
TUE ncssnnsteservance 246393] 7245, 22578) 39667) 42588 7027 65 14) 368577 
Marseilles. ..co-.....:... on Shee ing ese ete 7 1701 
SEEN etennpnctitmentniies 587]... one coe =| ose eee oe oe | 587 
| Bremen... 71973] 7226) 15040] 12883) 57767, 20561) 14887 368, 200705 
| Hamburg 23527| 3034 of one | Oe w» | 30604 
Antwerp 9220)... ove 2605)... 4933 3787| 16105 
Amsterdam ......00+... 11146 . 1600) 8055) 5140) 2080) 499] 5332) 33852 
Rotterdam ........0.+. 3368 150) . 2375) 2500, 173) 900) .. | 9775 
Reval, &¢ ...cccssesooees | 46192] 16353} ... | 2020] 37053 .. | ... | 101618 
' Cronstadt.. 22654) 2750) w. coe | 9858, 402) wee 35754 
ie eee 8190) 3000) ... eee 3185 ; ove 14375 
Gottenburg,  Gefle, ! 

Malmo, Ke. se 3200; 2000} 1330) .«. 8345, ... eee 14875 
| North of Europe ...... cee eve eee ose 5581 . oo | an 
| Barcelona, &¢...0.00.. | 35200) 4559 23939 16193, a. - | 800) e9691 
S TD cntasnesnapsenenns S061)... ess soo | cee ° o su61 
| San Sebastian, &c....) 2738) se | os Ce. * 4074 

ee 1574, ... eee eco 25 ay 1599 
Genoa, Naples, &c....| 16841! 1036] ... 2219, 2647) ... ; 22743 
B.N. A. Provinces... “ cee eve one on on 288 288 
Mexico ee as $979) see ou sin is 1029 
Azores eee ° vee eee coe | eee coe 1 ove 

| | el a 
= ee ccintineninns 114731 4 132367 |274383 247866 429571 485596) 41528) 82356/2840981 


* Other ports includes 26,119 bales to Liverpool, 288 to Briti-h Provinces, and 1 
to Azores from Boston; 24,461 bales to Liverpool and 3,787 to Antwerp from 
Philadelphia; 5,965 bales to Liverpvol and 368 to Bremen from Wilmington ; 11,519 
bales to Liverpool, 2,856 to Cork, 1,014 to St George’s Channel, and 5,332 to Amster- 
dam from Norfolk ; £00 bales to Barcelona from Pensac»la ; 35 bales to Liverpool from 
Fernandina ; 352 bales to Liverpo 1 from Portland, Maine; and 454 bales to Liver- 
pool and 14 (o France from San Francisco. 

t+ Exported from Eagle pass. 
as “ae shipments of 7,494 bales to Liverpool and 1,750 to Amsterdam from Port 

oyal, 





BUSINESS NOTES. 


Tue Kevenve.—The Quarterly Revenue Return issued 
this week supplies very little matter for comment in addition 
to what we said at the end of August,* when we had the 
results of eight weeks of the second quarter of the financial 
year before us in the weekly accounts of Revenue and Ex- 


penditure. We then pointed out that as regards the three 
great branches of 
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revenue which admit of comparison— | pression, and signs of improvement were showing themselves, 
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Customs, Excise, and Stamps—the results of these eight weeks 
bad not improved the position of the Chancellor of the Ex- 
chequer, but, on the contrary, the deficiency of the return as 
compared with his estimates appeared rather to be increasing 
as the year went on. All that can now be said is that up to 
the end of the quarter there has been no change for the 
better. The exact facts for the quarter are as follows :— 

Recerrts of Customs, Excise, and Sramps for the quarter ending 


September, 1874, Compared with the corresponding quarter of 
last year. 








1874. 1873. Decrease. 
£ £ £ 
ROREE ccccacstevene 4,572,000 5,012,000 ... 440,000 
PROMS cpccntinkncess 5,437,000 5,499,000 62,000 
POND siccseesivessu' 2,448,000 2,606,000 158,000 
Total...... 12,457,000 . 18,117,000... 660,000 
* See Economist, August 29, 1874. 


The decrease in the Customs is probably accounted for very 
fully by the reduction of the sugar duty, the anticipated loss 
of customs revenue for the year being 1,600,000, most of 
which falls in the last three quarters only, but as to Excise 
and Stamps no such explanation can be given. The aggregate 
decréase of 220,000/ on these two items is something to the 
bad, and is rather a worse result than was apparent for the 
first eight weeks of the quarter. The decrease, compared 
with the whole amount of the year’s revenue, is not large; 
and tha Chancellor of the Exchequer’s error would perhaps 
have been a venial one if he had estimated this year’s income 
at only the same amount as last, but he estimated that there 
would be an increase, and this may make his error somewhat 
serious. The increase estimated for excise was 925,000/, or 
say 231,000/ per quarter (the reduction of the horse duty 
not affecting the present quarter), and the increase estimated 
for stamps was 330,000/, or say 82,0001 per quarter, making 
a total excess of 313,000/ estimated on these two branches of 
revenue per quarter. The actual deficiency being 220,000J, 
the Chancellor of the Exchequer is wrong in his calculations, 
so far as the September quarter is concerned, to the extent 
of about 53: As there 
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533,0002 on these two branches alone. 
was a smaller deficiency in the previous quarter, it is ; lain that 
if the account of the present financial year is not to close with 
a deficit a good deal must be gained by the results of the re~ 
maining two quarters of the financial year and the “ compen- 
‘gations’ in the shape of a postponement of half the payment 
for local rates and otherwise of which the Chanceilor of the 
Exchequer has spoken. We do not know what the full effect of 
the compensations will be, or how much may be done by re- 
ducing expenditure in other directions, but we should doubt 
very much, as regards the revenue, whether the next two 
quarters will fulfil the Chancellor of the Exchequer’s expecta- 
tions any better than the two quarters just past. In the 
absence of a good harvest they would probably have yielded a 
worse result, but it is at least doubtful whether a good 
harvest will operate in time to cause any improvement in the 
current financial year. In any case, whatever changes may 
afterwards take place, enough has already happered to show 
the danger of sanguine estimates, and to justify a little 
anxiety as to the possibility of a deficit. 


— en 


TS 


——— a eg 





Tuer Rance or Prices ty Enorisa Rariways.—Of late 
there is no doubt the current range of prices for the ordinary 
shares of English Railways has become much higher in re- 
lation to the last annual dividend than was known to be the | 
case before. Hitherto the rough rule of the market has been 
that stocks paying a dividend of 5 per cent. ought to stand 
about par, the investor thus receiving about 5 per cent. on 
waat he paid, and that as the dividend increased the price of | 
the stock relatively to it should decline, so that the return to 
the investor would in these cases exceed 5 per cent., the | 
difference being the allowance for the risk of depreciation of 
a stock which is at a considerable premium. But tke current 
prices, as every one must see, are on a totally different 
scale. Stocks like the London and North-Western, which are 
at a premium of over 50 per cent., cannot be bought to pay more 
than 43 per cent. according to the last annual dividend ; Mid- 
land stock barely pays 43 per cent. ; South-Eastern ordinary 
at 112, the last annual dividend being only 5 per cent., also 
barely pays 4; and so of other cases. That a real change of 
some sort has occurred may be shown even more exactly. 
Taking for comparison the year 1868, which resembled the 
present year in many respects, as it came after a period of de- 
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as is now being done, we find that the yield to the investor 
from a purchase of the shares of the leading lines at the 
highest price touched during the year exceeded greatly, as a 
rule, the yield obtainable at the maximum price touched 
within the last few days. The following is the comparison :— 






































The Year 186s. Second Half-Year, 1874. 
. } Price | Last | 
| Highest | An | Wield in | An-| Yield 
D a Divi to Sep- | nual to 
Tene” 1 4 . Investor. | tember,| Divi- Investor. 
ear, dend, x d. | dend. 
£s a | £sa 
London and North-Western ...) 120} 6 £19 7 | 154 7} 4 14 2 
North-Eas'ern Con-0is* .......... 106g dt 418 7; 169 | 8; 5 2 1 
ee Tee 2133 5 4147 1364 | 6 4 711 
Lancashire avd Yorkshire ... 131} 6} § 211); 144 6s 412 0 
Great Northern -— 1104 5] 6 & 4 4) 7 - 5 0 0 
“* the Co sols Were not createa in ists, but the price and dividend on the Berwick 


stock are taken for comparison. ee a 


Thus North-Western, which reached no higher a price in 1868 
than would permit of the investor receiving 5 per cent. on his 
money, is now ata price at which the return will be only 
41 14s 2d; Midland, instead of paying 4/ 14s 7d, as in 1868, 
now pays only 4/ 7s 11d; Lancashire and Yorkshire, instead 
of paying 5/ 2s 11d, pays only 4/ 128; and Great Northern, 
instead of paying 5/ 63 4d, pays only 5/ per cent. North- 
Eastern is an exception, the return to the investor having 
risen from 4/ 18s 7d to 5/ 2s 1d; but as arule the leading 
lines, which were above par in 1868, and which can therefore 
be conveniently compared, now yield a } to } per cent. less to 
the investor than they did at the highest price of 1868. 
Reckoning 1/ as the capital value of the stock for each shilling 
of dividend, this means that the average range of prices is 
now from 5 to 10 per cent. higher than at the highest point 
of 1868. Nor do the above figures show the whole real dif- 
ference. In several cases in 1868 the price quoted from the 
date at which it was touched must have been cum div, whereas 
the quotations for the current period are all ex div. In 
addition, it will be observed, the dividends are all larger 
than in 1868, and the range of price consequently much 
higher, so that according to the rule above described the 
return to the investor should have been expected to increase, 
which it has only done in the case of the North-Eastern, 
where the increase of dividend happens to be very large. Even 
in the latter case, the increase in the return to the investor is 
obviously disproportionate to the increase in the dividend. An 
improving stock at 106} yielding 4/ 18s 7d to the invesior, 
which was the condition of the North-Eastern in 1868, is 
plainly much cheaper than a stock at a premium of 69 yielding 
only 5/ 2s 1d, which is the present state of things. We are 
inclined to think that the change of credit in which railways 
are apparently held is not unfounded ; bat whatever may be 
the cause, the fact itself is clear, and is not the least striking 
among those great movements in the prices of groups of 
securities which occur from time to time. 


Tue AMALGAMATION OF THE SourneRN Rattways.— 
The suggestions which are again made for an amalgamation 
of the Brighton, South-Eastern, and Loudon, Chatham, and 
Dover Railway Companies, he]p to show the strength of the 
tendencies in favour of that policy, which make its final suc- 
cess inevitable, in spite of the temporary check which was 
given by the recommendations of the joint railway committee 
that sat a few years ago. The committee resisted the large 
amalgamations then proposed, and adopted instead a principle 
of qualified competition between a few great companies for 
each of the chief districts of the country as the basis upon 
which the railway monopoly was to be regulated. The situ- 
ation of the Southern lines is, however, a crucia! instance of 
the complete unsuitableness of this qualified competition to 
save the public from the worst evils of monopoly, and to give 
them all the advantages which would be obtainable from a 
single company with exclusive privileges, while it is also an 
instance of the unnecessary waste and expense which com- 
pulsory separation of interests imposes on the shareholders of 
the various companies. As regards the evils of monopoly, 
the chief thing which the public have to fear is an excessive 
price, but on this point, as long experience has shown, two or 
three companies having possession of the field will combine as 
one company, and £o the public are no better off than if they 
had one to deal with. In the choice of routes between 
London and the Southern coast towns the question of a 
differeace of fares and rates does not enter, although to 
almost every place of importance there is compet tion. No 





— 


doubt competition may still remain as respects minor 
points of service, but these matters are so insignificant, 
compared with the price charged, that one can only feel 
astonished at the emphasis sometimes laid on them. On the 
other hand, a single company having all the routes and 
stations in its power would be able to concede many advan- 
tages to the public which the divided companies cannot 
arrange. The united companies, for instance, would possess 
eight metropolitan stations, and one facility they could 
then give would be a choice of stations to the traveller 
in departing, which is not now possibl>, coupled with the con- 
venience of making return tickets to the metroplis available 
atany one of the eight stations a passenger might select 
whatever station he had left from. The privilege is partially 
conceded now by arrangement between the Brighton and South- 
Eastern Companies, but it would require all the companies to 
be united to give the public the full advantages they might 
enjoy. While the public have everything to gain, therefore, 
by a well-regulated monopoly, the uonecessry expense of 
working now thrown upon the companies is most serious, the 
aggregate saving which might be made by amalgamation 
being variously reckoned at } to 1 per cent. dividend on the 
ordinary shares of the three companies. To force amalgama- 
tion en them would in fact benefit them quite as much as the 
repeal of the passenger duty, while procuring immediate 
benefits to the public, and would cost the State nothing, 
whereas the repeal of the passenger duty would do the public 
no good and would cost the State, as regards these three 
companies alone, about 100,000/ a year. The State in fact | 
if it were driving a hard bargain should be able to exact as the | 
price of its consent to amalgamation either a higher duty for | 
itself, or some concessions for the public advantage in respect 
of fares and rates, and in tbis direction its effarts should be | 
turned, instead of a policy of unwise resistance to amalgama- | 
tion being vainly persevered in. 





Tue Trape or 1873.—The complete Board of Trade | 


tables as to the trade of last year, and giving the usual com- | 
parative figuree for five years, have now been issued. The 

following have been the total values of our trade for the last 

five years :— 

Vatvue of the Toran Imports and Exports of MERCHANDISE, dis- 



































tinguishing British and Foreign and CoLontaL Propvuce | 
EXPORTED. 
1969, 1870. ist. | 1972. 1973, 
£ £ £ £ £ 
Imports eves] 295,460,214 | 303,257,193 | 331,015,490 | 354,693,624 371,287,372 
Exports— | 
British Produce..| 189,953,957 | 199,586,822 | 222,066,162 | 256 257,347 | 255,164,603 
Foreign & Colo- | 
nial Produce...) 47,961,095 | 44,493,755 | 60,508,538 | 55,331,487 | 65,840,162 
Total ......-..] 237,015,052 | 244,080,577 | 283,573,700 | 414,588,834 | 311,004,765 
Total of Imports & \ = eee 


Exporits....... 532,475,268 | 547,338,070 | 614590,180 | 689,289,458 | 687,292,137 


This shows that our aggregate trade increased over 28 per | 
cent. between 1569 and 1873, the exports of British produce, | 
however, having increased about 35 per cent. Two additional 
summary tables are given, showing the proportion of the im- 
ports from foreign countries and British possessions, and also | 


the proportion of the exports under these two great divisions. 
VatuE of the Toran Imporrs of Mercuanpise from ForeIGN 
Countries and British Possessions respectively. 








1869 1870. | 1871. 1871. 1873. 
From— { £ £ | P 2 
Foreign Countries..| 225,043,723 | 238,425,080 | 258,071,062 | 275,320,771 | 290,277,250 
Briti h Possessio.s| 70,416,491 | 64,832,413 79,372,853 81,010,122 


72,944,418 


Total .........| 295,460,214 | 303,257,493 | 331,015,490 | 354,693,624 


371,287,372, 
Vatve of the Toran Exports of Propuce of the Unrrep Kinepom, 
and of ForEiGN and CoLoniaL Propucr, to Foreign Countrrigs 
and British Possessions. 


| 


1871. | 


| i 
{| 1869. | 1870. | 


























| 1872. | 1873. 
To— £ £ £ £ £ 
Foreign Countries..) 185,123,305 | 188,689,245 | 223,013,406 | 248,979,616 | 239,857,058 
British Possessions) 51,891,747 55,391,332 | 55,561,294 | 65,609,218 | 71,147,707 

Total ....ocers 237,015,052 | 244,030,577 | 233,574,700 | 314,589,334 | 311,004,765 





From these tables it would appear that our export trade to 
British possessions has increased more rapidly in the laet quin- 
quennial period than our exports to foreign countries; but 
our imports from foreiga countries have increased more rapidly 
tkan our imports from our own colonies, Thus, while our 
exports to foreign countries increased about 30 per cent. be- 
tween 1869 and 1873, our exports to British poss essions in- 
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creased about 38} per cent. 


imports from foreign countries, as contrasted with the imports 
from our own possessions, is another sign that foreign countries 


{—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended 


As regards imports, however, 
tho:e from foreign countries increased about 30 per cent., 
while those from British possessions increased only about 15 
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in general have been increasing their indebtedness to us 
faster than our colonies have done, and that they are in fact 
sending us mors commodities annually to pay their increased 
debt interest, and without receiving any equivalent in our ex- 


The above figures, we should add for the 
sake of accuracy, are exclusive of bullion movements. 


September 30, 1874, compared with the corresponding pe riods of th 16 prece ding year :— 








CG inccensnreecceees sitisnbenainemntaninitnnl | 
Excise 
Rtamps eecececesecoccossrscevese 









Property TOE ccccces eoee 
Post Office .......... 
Telegraph Service. 
Crown Lands .... a 
Miscellaneous .. secvececccesoceocosccess 


ai a dN 











jer cent, Can t’ e explanation be that the relatively increased 
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of the preceding year: 





Quarter Ended Sept, 30, 








Excise . is 
Star pe. eeereccccceccesccescceses 
Land Tax and House Dut 
a | ee 
Post Office ......... 
Telegraph Se: vice 
Crown Lands...... 
Miscellaneous....cccocssessceeseees 


eeee eee sone 


OUPEOMRS ccoccecccoccccccescccoccocnsevcenscoccsosessooncoesscees 







BOCAS: ccenstnvinnecececssceses eecescvecvecce: cocesecce 


1874. 
Increase. Decrease. 
£ £ 
ee | 410,000 
e 62,000 
ove 158,000 
39,000 | eee 
ove | 108,000 
442,000 
nas 160,000 
2,000 is 
31,845 
£1,000 1,401,845 
£ 13 360 S45 
Net Decrese, 














Half-Year Ended Sept. 30, 





11.—increase and Vecrease in the periods ended September 30, ass 4, as ¢ -ompared with cor responding periods 


Year Ended Sept. 30, 








| 
| 
17; 631, 14 17,342,439 | 77,428.999 | 
| 
' 








Quarters Ended— | Year Quarters Ended— | Year 
sa Ended | Ended } 
Dee. 31, March 31, | Juve 30, | Sept. 30, ee Dee.. 31, March 31, | June 30, Sept. 30, | Bept. 30, | 
1873. 1874. 1874. 1874. Ass. 1972. 1973. 1873. is73, | 1873. 
£ £ £ | £ £ £ £ £ £ £ | 
5.579.000 4.898.000 4,563,000 4,572,000 | 19,612,000 5.739.000 5,299,000 4,850,000 5,012,000 20,900,000 | 
6,562,000 524,000 6.330.000 | 5,437,000 | 27,153,000 6 409,000 7,914,000 6,287,000 5,499,000 | 26,109,000 | 
2,606,000 2,693,000 2,714,000 2,448,000 | 10,461,000 2,549,000 2,615,000 | 2,645,000 | 2,606,000 10, 415,000 
24.000 1,848,000 413,000 129,000 | 2,414,000 26.000 1,881,000 | 362,000 | 90,000 | 
271,000 3,794,000 1,072,000 349,000 | $86,000 373.000 4,934,000 1,169,000 | 457,000 . | 
1,240,000 1,500,000 1,350,000 | 1,430,000 5,520,000 1,180,000 1,240,000 1,180,000 | 1,872,000 5, 472,000 
290,600 359.400 300,000 | 300,000 | 1,250,000 260,000 280,000 100,000 | 460,000 1,100,000 
135,000 95,000 | 78,000 | 72,000 | 380,000 120,000 110,000 75.000 | 70,000 375,000 
757,440 835,664 852,521 | 1,244,594 | 3,690,219 825,362 651,084 1,013,114 1,276,439 3,745,999 
TTOR OM 94.547 O84 17.672.571 15,981,594 75,.966.219 17.481,362 24924084 








1874. 1874. 

Increase. Decrease, Increase. | Decrease. | 
£ £ £ £ 
727,000 we | 1,288,000 | 
19,090 1,044,000 | due | 
Sie 89,000 46,000 | ooo 

90,000 pee 55,000 | a 

205,000 ow | 3,447,000 

se 272,000 48.000 | a 
40,000 ose 1£0,000 ° | 
5,000 ean 5,000 | ‘an | 
i 192,438 as 75,780 
135,000 1,504,438 1,348,000 | 2,810,780 


Nee 


£1 369,438 
Net De re 





£1,462,780 
Net De crease. 


a a 








| TIl.—An Account showmg the Revenue and other Receipts in the (QJuarter ended Se pte »smber 30, 1874, the Iss 


| 
} 
| 


| 


same, and the C harge ss on the ¢ 


Exchequer on September 30, 187 4 in respect of such Charges :— 



































nes out of the | 
Jonsolidated Fund at that date, and the Surplus or De diciency of the Balance in the | 





£ ' £ 
| Income received, as shown in Account I. ...... ove 15,981,594 | Net defic iency of the balance in the Exchequer to meet the charge on the 
Amount raised on account of Fortificati ns, per Act ™ and 33 Vic., e. 100,000 | 36th June, 1874, as per last Account .........c0000 1,468,763 | 
Ditto for Military Barracks, per Act 35 and 36 Vic., c. 68 .......... . ase 300,000 Amount applied out of ‘he Income to Supply Services 10,564,742 
Amount received in repayment of adva: ces tor Public W orks, &e.. eccee 363,715 | Amount advanced for Greenwich Hospital............ Sebuadiantn 55,600 
Ditto for Gieenwich Hospital... itis MObicubeinsnveedteacssedeyss Udentdsesetnerce 55,600 | Charge of the Consolidated Fund on September 30, 1874, 7 viz.:— 
————— |} £ 
16,800,909 Interest of the Permanent Debt..........ccccccs:cscsecesecceces « 4,664,511 
Excess of the snm charged on the Consolidated Fund on the 30th Septem- i Terminable Annuities ......... sobeaseveaet a 1,129,139 
ber, 1874, payable in December Quarter, 1874, above the balance in the ‘ Interest of Exchequer Bills....... 25.094 
Exchequer at that aate, viz. } Interest of Deficiency Advances. 699 
Excess of Charge in Great “Britain £3,541,847 Te Grid BAS cnecsties-cenceqottnenensins 101,390 | 
burplus over Charge in Irelaud 538,693 ; Other charges on Consolidated Fund (including £100,000 
. a for Fortifications, and £300,000 for Military “Barracks s) 705,051 | 
Net Deficiency ........ ereccceccocoesoscoooconccesooons ereeees e00-cveee 3,003,154 Advances for Public Works, &C....cccccccscscsesoccseccceses coe 686,031 | 
j Sinking Fund... atendunewmnanniaiel 163,043 
eermenenenns : —— 7,774,958 || 
£ | | 
| * Charge on September 30, 1874 as on the other side).......+. + 7,774,958 
Paid out of G:owing Pri duce in September Quarter, 1874 ... 1,654,464 
poate } 
» a4 | 
Portion of the Charge payable in December Quarter, 1874... 6,120,494 { | 
To meet which there was in the kxchequer ou September 30, | 
BD schescseesé cavyonnene oo peceeseee . $3,117,340 
Net deficiency, as above ...... 3,003,154 
ee Tae ee eee | 
19,804,063 | 14,804,063 | | 
ae - ' - = } 
ee _ — — re — — — _ 
r t e f e f c | 
Do ret g n Corre SD) 0 no cwuce. | Dividends payable ...cscssee . 2,426,752 O ws 2,507,932 0 .. 2,309,667 @ || 
Interests on securiiies trans- | 
| ferred or deposited ......... 2,787,615 90... 3,097,623 88 s+ 4,005,342 20 
Discounts and sundry inte- 
) | TCH DODD sevcecisntcsontdosicoseonpeses 11,805,741 76 ... 10,733,583 97 ... 19,726,498 99 
I R A N C E _ Rediscounted the last six 
(FROM OUR OWN CORRESPONDENT. ) MONTES ccocccccccscccccccccssce £363,645 3 ove 4 363 645 4 778 387 58 
s Oct ber 1 ' Bills not disposable 15,959,433 25 .. 1,570,087 10 see 2,072,404 23 |} 
PARIS, ctober 4. | Reserve for eventual losses 
The returns of the Bank of France for this week, last on prolonged bills ....... + 6,626,299 65 ... 6.626.299 65 ... 8,136,299 65 
. co ven. are as Sundries .......00e0000 pasencenageee 11,751,493 40 ... 11,769,584 54 5,227,106 79 | | 
week, and for the corresponding week of last yer, are ¢ 








follow :— Total ccccorercecccccccceccess 3.220.304,229 80... 3,171,867,802 36 
DeBToR. CREDITOK, 

Oct. 1, 1874. Sept. 24, 1874, Oct, 2, 1873. | Cash In band and in branch f c ae ee 

f c i WAND ncdccdsserécecesvescacceces 1,277,928,482 39 ... 1,275,957.923 21 

Capital of the pank............ 182,500,000 0 ... 182,£ 500,000 0 182,500,000 © | Commercial bills over-due... 4,248,071 19 aes 112,861 82 


Profits in addition to capital 


(Art. 8, Law of June 9, 57) 8,002,028 O4 ae 


Reserve of the bank and its 





8,002,028 O04 


ee eee «22,105,750 14... 22,105,750 14 
Reserve of landed pro perty. 4,000,000 0 see 4,000,000 0 
| Special reserve .............00000 24.364,209 97 ... 24,364,209 97 

otes in circulation............ 2. » 551.807.0380 0 .«. 2,482,580,355 0 
Bank notes to order, receipts 

payable at sight............... 12,009,971 08 ... 10,296,105 16 
| Treasury account current 

STOMNCE ceccescccccccoccsccesoss 168.857,917 O04 ... 167,003,843 94 
Current accounts, Paris.. 161,330,855 26 ... 205,176,550 66 

Do branch bauks ... 29,805,487 O ... 25,165,200 0 
NN 


see 2,933,334,030 0 


o- 


oo 


Commercial bills discounted, 


7,654,240 8 NOL VOC MO. ...ccececeereeseeres 304,152,586 
Bonds of the City of Paris... 30,300,000 
22,105,750 14 Treasury bOnd8........0-.cccc0ee $47,112,500 


4,000,000 © | Treast ry bonds (Treaty of 


24,364,209 97 


June 2, 1873) .......... bee 
Commercial _ bills, bran nen 


IND . cncencunsiinntass sontes 334,770,276 
8,992.037 36 | Advances on deposits of 
DBlIIOM —ceore c0g-ccceccesecccce 12,249,100 
176,693,492 89 Do in branch banks...... 7,303,200 
148,582,030 ] | Do in French public 


24,433,285 0 


BECUTILICS....cccocccscseese 27,278,800 





2 . 301,058,135 38 
O «9. 30,300,000 0 
O . 847,112,500 0 


O w«.. 314,819,593 0 


0 neo 11,752.900 0 
O ase 6.656,400 0 








«e+ 3,583,905,801 69 


f c 
eee 717,338,720 70 


eee 851,313 44 | 


es 517,569,581 27 
20,250,000 0 


«.. 1,223,053,000 © | 


150,000,000 


«+ 538,494,430 


0 
0 
eee 5,588,800 0 
one 2,623,500 0 
0 


0 .» 27,039,400 0 ... 26,659,200 








~ 
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t e t c f e 
Do by branch banks...... 17,674,250 0 ww. 17,374,950 0 15,510,250 ° 
Do on railway shares 
and cebentures......... 38,939,500 0 .. 38.713400 0 . 49,784,200 0 
Do by branch banks...... 14,985,900 0 w. 15,003,800 0. 16,272,950 0 
Do on Crédit Foncier 
DORAS’ cocccccccccecccccscoe 1,155,200 0 ss 1,160.800 0 .«. 29,780,500 0 
Do branches .......--.000 511,700 O ow. 518,800 0 os 664,900 0 
Do to the Stute (Con- 
vention. Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 
Do disposable.........00.++ 67,350,782 77 ... 67,350,782 77 .. 67,021,500 1i 
Rentes Immobilisées (Law 
of June 9, 1857) .....0000.06 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 
Hotel and furniture ot the 
bask and landed pro- 
pry branches .............0. 6,995,297 9 .. 6.973,751 0 .. 7.751394 0 
Expenses of management ... 2,743,936 19 ... 2,445,576 40. 3,124,619 51 
Employ of the Special 
SN ee 24,364,209 97 ... 24,364,209 97 ... ose 
Beamdries .ccccscccccvcccsoscccccsece 27,356,688 13... 10,191,068 17... 18,589,192 52 
BORN cccocsectvncecnceeesscee 3,220,304,229 80... 3,171,867,802 36 ... 3.533,905,801 69 


The above return, compared with that of the preeeding week, 
exhibits the following changes : — 


IncREASZ. francs. 
I a a ee 69,226,475 
ORI vcvidecanssvisacsenveeessceveenve 1,854,128 
a il 1,970,559 
iii rail liialiaearaeek . mab veneesionle 23,045,134 

DECREASE francs. 
DORR IUIN iesisceseteviriccere Snecesdverewee 39,405,408 


There is also an increase of one million in the advances on 
builion, and of half a million in those on public securities. 
The demands for discount in the last few days of the month 
have been heavy, and after the entries yesterday there is still 
an increase of four millions in Paris. The account of the 
branches, which is made up five days earlier, has an augmen- 
tation of 26 millions. The diminution in the private deposits 


/is in Paris alone, where it amounts to 44 millions, reduced to 
| 39 millions by a small increase in the branches. 


Some of the 
Paris journals mention that the Bank of France having with- 
drawn from circulation it five franc-notes will shortly do the 
same with those of twenty francs; that operation has, how- 


| ever, been going on for some time past, and those notes are 
becoming rare. 


The increase in the cash reserve this week 
is in a great measure due to large arrivals of silver five- 
franc pieces from a The profits have increased by one 
million, but are still below 12 millions; in the corresponding 
week of last year they amounted to 19} millions. The dis- 
counts were then 417 millions more than at present, and the 
Treasury interest-bearing debt was 525 millions greater than 
now. 

There has been a sudden contraction in the facilities for 
discount in the open market. The demands for the end of the 
month have been large, and many of the usual buyers of bills 
having munifested a certain reserve commercial paper became 
unsaleable below 3} per cent., an advanve of 4 on the previous 
rates. The foreign exchanges have been influenced by this 
unexpected scarcity of money; paper on London is dull, at 
25f 13 to lide. Long bills on Germany are weak, in consequence 
of a tightness inthe discount warket at Berlin, and the probabi- 
lity of a rise im the bank ratesthere ; theshort is worth 364, and 
the long 365, the 100 thalers; Frankfort is 208 short, and 2084 
long, the 100 fiorns; and Hamburg, 1213 to 1214 the 100 
marks. Vienna is firm at 226} short, and 225 long, the 100 
florins; St Petersburg is offered at 343} to 3445 the 1C0 
roubles. Spanish paper is in better demand at 5014 for 
Madrid, and 511 for Barcelona, the 100 dollars. The above 
all negotiated at three months, and 4 per cent. for the day’s 
run. Italy is weak at 9} dis. at sight. English sovereigns 
sell at 25f O7c to 10c, and bank-notes, 25f10c to 12c. Ameri- 
can eagles, 25f 75c to 85c. 

The rates of compensation for Rente in to-day’s settlement 
mark the depreciation in the month; for the Fives it is 
99f 25c, and for the Threes 62f 50c, against 99f 35c and 
63f 75c on the Ist September; allowing for the charge for 
carrying over last month, and the coupon deducted from the 
Threes, the Fives have lost 40 centimes and the Threes 70. 
All the purchases at option have been cancelled, and the pre- 
miums abandoned to the sellers. Contangoes are higher than 
last month, but still at a reasonable price, the charges for 
carrying over Rente not exceeding 44 per cent.—24 centimes 
on the Threes and 36 on the Fives. Speculation in Rente is 
dull, but the cash purchases are relatively active. The orders 


through the Receivers-General in the departments have | 


averaged 40,000f of five per cent. Rente daily during the 


week ; last year they exceed 100,000f daily, but the Fives were | 


from 6 to 8 francs lower, and as they have approached par 
railway bonds of the great companies have again come more 
in favour, and competed with the Rente. There has also beea 
a better demand for bonds of the City of Paris, which for a 
a time had been neglected by small investors; these 
have all gained from 15 to 25 frances on their price 
at the corresponding period before the payment of the last 
half-yearly coupons. There has been a small reaction in all 
Ottoman securities; Turkish Fives, after reaching 48, are 
to-day at 47f 60c, which is, however, a recovery of 45 centimes 
on yesterday’s price; the bonds of 1869 have also drooped 
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: which had 24,000 to issue, received demands for 





from 303} to 2974, and those of 1873 from 291} to 285. 

| Egyptian 1873 have fluctuated between 398 and 3838, closing 
to-day at 3933. The old issues are firm, the 1866 at 465; 
1868 at 85; and 1870 at 4124. Spanish has gained }; Italian 
has lost 30 centimes. Bank of France shares have gained 5f 
tc-day on the publication of a more favourable balance-sheet. 
Other banking companies are declining; Oredit Foncier have 
lost 25f and Banque de Paris 11f 25c. Ottoman Bank shares 
for the account have also dropped 17f 50c. 

The receipts on the great railways published this week are 
less favourable, the old network showing a deficit of 20,000f 
compared with the same week in 1873; the new network has, 
however, a gain of 122,000f. The largest increase is on the 
Southern and Paris to Mediterranean lines; the greatest 

| deficit is on the Northern and Western. The prices of shares 

| present little variations, but with the exception of Western, 
which have gained 2f 50c, the changes are downward. Trans- 
atlantic shares have lost 5f at 245, and Messageries have 
gained 12f 50c at 587f 50c. Subjoined are to-day’s prices for 
the account :— 


Sept. 24. Oct. 1. 
fc fc 
SOD ictianthadeasdnedddiness che Se Se ico - 62 60 
TD vnsccansnilaewensnvabpertvnpsones DO. DB. . <ocere 99 274 
Morgan Loan (cash)...........000« 581 0 ..... 580 0 
SIDE: hcchibibigilandttnssndibinialeantivds UN  aciciae 66 40 
NE TIED cénovusnsurcetpecsscon eae” “oscee . 47 60 
SPE, DP ccnscousssenceeswsven i ere 297 50 
I iin cic liciecienticiitwrians ae 1003 
Spanish Exterior ..............000 BO .bhndie 184 
United States 6 per cent......... 1063 ...... 106 
NS ots ciccecnscadeneceioaces TEE csecss 723 
Sa ee aasaneneen oo OO oun 25 50 
Bank oi France (cash)..... sonata a 3900 6 
Comptoir d’Escompte .....-..-.. - O45 0 ..... 50 0 
Credit Foncier ..........00+ iat Te occas 857 50 
PRE I siasacindasbaceniwen ee ee \eniees 330 0 
Sociéte Générale ................05 552 50 ..... . 560 0 


Banque de Paris et des P. B....... 1170 9 
Parisian Gas ..... re reseweee ‘ 
Northern Railway...............00 1085 0 
Western 58 eenean 
GE Ne iidinccdsniscrencseenseseesie i aa 880 0O 
IN sida ida chip abaceaninabetars a 533 7d 
Paris-Mediterranean  ............ 916 25 ..... 916 25 
REINO cian dicieeidnaathieaindin i MU aca 640 0 
South Austrian Lombard......... 341 25 


Suez Canal........... ihhinbenhteconk 


onnses 330 0 
£28 75 ncoece 423 75 

The issues of new securities on the Paris market are now 
rare and of little importance, but to judge from the facility 
with which they are covered, more considerable native stocks 
would be placed with litile difficulty now that so many of the 
foreign funds excite mistrust. The Vosges Railway Company 
recently invited subscriptions for 10,000 obligations and 
received applications for 196,000; and the Lille to Valen- 


401,000. These successes are the more remarkable that the 
interest of these bonds is not guaranteed by the State like 
those of the great companies, and the bonds of few of the 
local railway companies have maintained their original price; 
many have, indeed, suffered a very great depreciation. 

The Messageries Nationales Company has opened, among 
its shareholders only, a subscription to 10,000 five per cent. 
bonds of the 15,000, forming the balance of the loan autho- 
rised in the meeting held on the 30th May, 1868. The price 
of issue is 460f per bond of 500f nominal, redeemable by 
annual drawings in 22 years. 

The Comptoir d@’Escompte announces the payment from 
to-day of the half-yearly coupon of the Ottoman loan of 1869, 

; and the reimbursement of 7,250 bonds drawn on the 5th 
| September last. 
| <A suit arising out of a rather novel question of stock- 
broking practice on the Paris Bourse has just been heard 
| before the Tribunal of Commerce. It may be remembered 
| that in 1870 judgment was given condemning MM. Periere 
| and other directors of the Credit Mobilier Company to pay 
an indemnity of 100 francs per share: to all subscribers to the 
new shares created when the capital of that company was 
| doubled in February, 1866, provided that the claimants were 
| the original subscribers and in possession at the date of the 
subscription of the old shares which conferred the right to 
subscribe. At that moment M. Buxtorf, the present plaintiff, 
was proprietor of 150 shares, which were deposited with M. 
Laurent, a broker, to be employed in loans, to speculative 
sellers, at the settlement. The shares remained on loan for 
several months, and were eventually returned with the cor- 
responding number of new shares for which M. Buxtorf had 
furnished the purchase-money. After the judgment of 1870 
M. Buxtorf claimed the sum of 15,000f for the indemnity of 
100f on 150 shares, but the old directors of the Credit Mobilier 
refused to pay on the ground that he was not proprietor of 
the shares at the moment of the subscription, and that his 
name did not ones as the subscriber. In the action just 
brought the Tribunal had to decide on the question whether 
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the lender, who in substance delivers his titles for money and 
buys back for the account, remains proprietor of the stock 
during the period over which the operation extends. The 
Tribunal decided in the negative, holding that in operations 
of this kind there was an effective sale and delivery, as was 
proved by the fact that the borrower, or purchaser for money, 
in delivering back the shares he sells for the account, is not 
bound to return the same numbers. The Tribunal, while 
admitting that the borrower of the shares was bound to 
furnish at the settlement the new shares pertaining to the 
old, decided that for the purchaser for the account to have a 
right to the indemnity the subscription should have been 
made in his name, and that as the new titles only arrived in 
the possession of Buxtorf after several successive loan opera- 
tions, he must have received them from parties who have 
exercised their rights as original subscribers, or are entitled 


1HE OLD PORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITES. £ ASSETS. 
Circulation (including Securities .......c.cceese 33.168.109 
bank post bills) .... 27,666,229 


Coin and bullion ...... 23,090,300 
Public deposits ..... - 5,208,033 
} 
/ 

















£ 
£ 
= 


Private deposits ...... 19,630,608 
52,504,870 56,258,409 
The balance of Assets above Liabilities being 3,753,539/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 


£ £ 

to do so. Circulation (excluding Bank Post Bills) 1,253,000 ......... wie 

The official liquidator of the Société Industrielle has ob- | Public deposits ............cccceeceesereeeees ee? iad 512,543 
tained a verdict against the former directors of that company, Other deposits eeeee st eeeeeeeeeeeeeeeeneeenes eove 1,244,583 ecesocece eee 
declaring that it was never legally constituted, the required | Government securities ...........--..0000 rte natennees py) ae 
fourth of the capital not having been paid up, and the list of Other securities .........ssesseseeeseseeeenes DIONE  oocccices ee 
shareholders consisting of fictitious subscriptions. The direc- —s diel hbccteiddhiaescseicdealdemeed i on slasibibed eee 
tors, M M Lefebre-Durufle, Randoing, Count de Céetlogon, ~ edi POORER EERE HEHEHE EEE O EEE Ee . “77 88 8ee eee ‘ys 20 


Marquis de Radepont, Halbronn, Wellesley, and General 
Pate have been condemned to pay a sum of 250,000f, at which 
the deficit is provisionally fixed, without prejudice to further 
claims if found necessary. 


The international conference at Brussels, for fixing a uni- 


cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending | 


Si vieastgitadaeuawugienicodaleniidiaal ore a ontsctue Qeteeee 
The following is the official return of the cheques and bilis 
Sept. 30, Sept. 23, Oct. 1, 











form system of numbering yarn, has held several sittings, the 1874. _ 1874. 1878. | 
result of which has lease adoption unanimously of the se peetnetee gone aes ee ia ae 

decimal system, the numbers to be graduated according to the Scien, ee Sena coor saadi ens eee 16991 000 | 
number of lengths of 1,000 metres contained in the kilo- Monda pemrertt a 15,704,000 tri 16,885,000 Site 40,075,000 | 
gramme. The resolutions that have been or may be adopted, Tashe se er 15,301,000... 15,556,000 |..... 21,405,000 | 
however, lose much of their importance from no delegate from Wednesday........ " 53,561,000 _..... 14,726,000 ‘cid 20,680,000 
England having attended. Some of the members wished for ania eee ane 
the compulsory use of a winder of a uniform size, a fixed RE sisecenns 129,065,000 _....... 102,122,000 ...... 125,587,000 | 


number of revolutions of which would give a thousand metres 
measurement, but that proposal was rejected. 


The corn market has been weak and lower prices are 
accepted ; choice wheat has declined from 29f to 28f per 100 
kilos ; and the average price of flour from 37f 40c to 36f 02c. 
Eight marks flour has lost one frane per sack of 157 kilos; to- 
day’s rates are 57f 75c for delivery and the month, and 55f for 
November and December, or for the first four months of the 


JOHN C. POCOCK, Deputy-Inspector. | 

Bankers’ Clearing-house, October 1, 1874. | 
The following shows the amount of the Circulation, 3ullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
30th September, 1874 :— | 
| 
























































pany aon | Coin and | Securities | | Rate of 
The following are the latest quotations of the produce Date. ae Bullion, | Deposits. in Banking) Reserve. |i, count 
markets at Havre per 50 kilos (1 cwt), duty paid :— Bills. Departmnt 
Corron.—The Syndicate of brokers in revising the price current —"s wees uae or poems 
at the end of last week, reduced the sorts from the United States, & | we £ | | £ | % 
| Brazil, Cote Ferme, the Antillas and Peru from one to three francs, | June 24 sec... | 25894,710 23,969,450) 26.490,808' 31,462,720 13,074,740) 24 
leaving the Indian unchanged ; the present rates for the current sorts | July 1... w«...| 27,089,915) 23,929,601! 29,863,929! 36,149,872) 11,839,686, — 
| are :—New Orleans low middling, 94f; good ordinary, 86f; Georgia, te | 27.976.125| 23.256.956| 25,391,660| $2,679,156 10,980.731! — 
same sorts, 93f and 85f; Pernambuco fair, 95f; Sorocaba, YOf; . its eee ne an ae, aed 
| Oomrawuttee good fair, 67f; Tinnevelly, 67f; Bengal, 52f. Sales UB carecccnsnen | $7,214 186) 29.067,779| STEER 701) SLAMS LOSS — | 
| last week, 4,880 bales, importations, 15,547. Stock, 164,930 bales, 22 ..sese.seeee| 26,953,775| 23,196,065) 23,372,559) 30,426,242 11,242,200) — 
lof which 83,490 from the United States, against 106,810 and 34,150 a —— 26,705,025) 22,478,318 22.623.566) 30,181,020 10,773,293 3 
in same week last year. ie Tain 27,331,865, 21,539,939) 22,047,687| 31,199,428! 9,208,074, 4 
Corre (in bond),—Hayti, 103f 50c¢; Rio, 71f to 92f; Malabar, 12 .sscccrseeee] 26,955,650) 21,858,445) 22,458,867) 30,945,888, 9,902,795) — | 
111f; Guatimala, 112f 50c to 117f. Sales last week, 17,217 bags and cael 26,489,785| 22,541,378| 23,103,221| 30,476,049| 11,051,593| 3} 
100 [tons Malabar; importations, 776 bags; deliveries, 7,919 begs. BD ecmsenent | 26,332,875, 23,078,119] 23,856,007| 30,474,110) 11,745,245] 3 
Stock, 142.729 bags and 93 tierces, against 153,065 and 1,118 at same ee = tied 
date last year. Sept. 2 wssesssee | 26,817,375, 22,983,677, 23,628,042) 31,163,952) ae Pil 
TaLLow.—Monte Video ox, 52f 50¢; Buenos Ayres, 52f; La Plata commend apaiagans ae 23,628,077 ensenane ad or 
sheep, 51f 50c. | 16 ---| 26,243,065 23,364,615, 23,948,422) 30 514,410 12,121,550) — | 
—__———- eee 0 siete 26,023,995 23,315,964, 24,106,601| 30,540,725| 12.261,969) — | 
Cc p c B a nk er $ ? G a $ c t t c ed 27,276,995 23,090,3°0 24.839.641' 32,721,109 10.813,305'  — | 
= f Subjoinedisour usual table, affording a comparative view of 
BANK RETURNS AND MONEY MARKET. the Bank returns, the Bank rate of discount, the price of | 
BANK OF ENGLAND. Consols, the price of wheat, and the leading exchanges, duriag | 
An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for | period of four years, corresponding with the present date, | 
the week ending on Wednesday, the 30th day of September, 1874. as well as ten years back, viz:— 
ISSUE DEPARTMENT. - - — — | 
Notes issued....... seeee £37,389, 710 } Seeman debt...... — ti ‘aitiieeaiidiedaiiia Sept. 28, tial oa.%, | O81, Sept. 30, | 
er pac apeary 29'389'710 withthe present week. 1864. 1871. 1872 | 1873. 1874 
! Silver bullion ........ . oes ee ae 
Carne ————— | Circulation, excluding £ £ £ £ £ 
37,389,710 37,389,710 bank post bills ...... 20,751,741 26,294,675 | 27,134,755 | 26,678,140 | 27,276,995 | 
BANKING DEPARTMENT. Public deposits ........ 7,083,958 5,002,862 | 8,942,382 | 6,922,208 | 5,208,033 | 
Proprietors’ capital... £24,553,000 Governmentsecurities £13,533,689 | other deposits ......... 12,588,902 | 22,653,001 | 19,004,936 | 22,118,192 | 19,630,608 | 
ee sar tS 3,753,539 ee ee core Se TIS Tas | Government socurities sane mate a — nee | 
eluding Exchequer, Gold and silver coin... 700,590 | Other soourities........ snensae 23,536,948 oan nm sgt eigen 
Saviogs Banks, Reserve of notes &coin, 7,531,098 | 8,919,942 | 9,021,697 | 9,954,181 | 10,813,366 | 
Commissioners of Coin and bullion ...... 13,121,123 | 20,214,524 | 21,156,452 | 21,632,321 | 23,090,300 
National Debt, and Bank rate of discount, 9% | 4% 5 % 5 % 3 % 
dividend accounts... 5,208,033 Price of Consols ...... 87 | 92 o2t | «(2k 925 | 
eke a was, 19,630,608 Average priceofwheat 40s ild 578 3d | coe uo Brad 2a on od | 
REED. wibindnevesdinsens cal ExchangeonParis(sht)\25 27} 374) 25 70 80 | 25 65 65 | 25 35 47% | 25 w 25 
-__- <iineauaiaiigae — Amsterdam ditto,11 18} 19% 11 19 19 | i214 12) 120} 143 jl 17% 183 
43,534,414 | 43,534,414 | — Hamburg @mths)| 13 9$ 10 13 10h 11313 10 11, 2086 2073 
Dated October 1, 1874. S. O. GRAY, Deputy-Chief Cashier. Clearing-house return we 133,304,000 124,085,000 125,587,000 [129,065,000 
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The amount of the “‘other’’ depos'ts, as compared with 
‘the “other” securities, showed, in 1864, a deficiency of 
7,815,587/; in 1871, a deficiency of 883,947/; in 1872, 
a deficiency of 5,377,041/; and in 1873, a deficiency of 
2,421,8202. In 1874, there is an excess of 443,188/. 

In 1864, the failure of the Leeds Banking Company had 
been the cause of several other stoppages. The money 
market, already in an unsettled state, was further tightened 
by a demand for the purpose of liquidation; produce and 
manufacturing trades were depressed by consequent forced 
sales ; but there was no drain for export, and the only question 
of importance was as to the duration of these internal difii- 
culties. 

In 1871, a further withdrawal of gold from the Bank for 
Germany depressed the stock markets, and caused a rise in the 
rate on the following Saturday. 

In 1872, there had been a fuither rise in the dank rate, 
owing to a sudden increase in interior demands and a conse- 
quent reduction of the reserve, but for the moment there was 
little demand in the discount market. The New York ex- 
change was very low. Sales of French stock were made by 
weak holders. 

In 1873, for a moment the drain of gold to America had 
stopped, but a large withdrawal to Germany hastened a rise 
in the bank rate to 5 per cent., the reserve having been 
reduced by export of gold and internal requirements for cir- 
culation to the extent of over three millions during the week. 
Except the more speculative foreign stocks, which again fell 
heavily, the stock markets showed steadiness. 

The account of the Bank of France for the week ending 
October 1 shows the following changes :— 


Oct. 1. Sept. 2h. Increase. Decrease. 
ASSETS. £ B , 
ital cael ical 61,117,000 ... 53,038.090 ... 79,000 
Private securities ............... 31 569.000 ... 30,575,000 ... 994,900 
Treasu-y bonds.................. 33,385,000 .. 33,835,000 
LIABILITIES. 
OI "Cs cdisttliinicchinnkoincen 102,533,000... 99,715,000 ... 2,838,009 ... 
Government deposits ...... . 6,754,000 ... 6,680,000 ... 74,000 .. 
Private deposits .........000++- 531800 ... 8, 867,000 iy 549,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending September 23. 


Sept. 23. Sept. 15. increase. Decrease, 
Assets. £ £ &£ £ 
Coin and bullion ............... 33,545.000 ... 34,261,000 ... 7” «. 416,060 
Discounts and advances...... 21,210,000 ... 20,168,000... 1,042,000 eee 
LIABILITILS. 
Notes in circulation ............ 41,715,000 ... 49,975,000 ... — sans won 
Deposits, &C. ..........25 ss-eeees 4,967,000 ... 4,987,000... «. 20,000 
Acceptances,en ‘orsements,&c. 5,060,000 ... 5,091,000 31,000 
NATIJNAL BANK OF BEL GIUM—Week ending September 24. 
Sept. 24, Sept. t7. Increase, Decrease. 
ASsETs. & £ z £ 
Coin and bullion ..........s0008 4,433,006 ... 4458,000 ... one eo. 25,000 
Discounts and advances ...... 10,122,000 ... 10,234,000... vo ess 112,000 
1 LABILITIES. 

GRpRBORECS,  cnsccececenccsnsccnee il 642,000 ... 11,642,000 ... i be ina 
DO@PU8.08....rccrccccccees: -00cc000 2,555,000 2,662,000 ove .-» 107,000 
AUSTRIAN NATIONAL BaNK— Week ending September 23. 

Sep. Sept. 16. lucrease. Decrease, 
AS®hTs. :° £ , 
Coin and bullion .............08 14,378,000 ... 14,404,000 ... eee oes 26.000 
Disvouuts and advances...... 16,153,000... 16,156,000... ‘on ones 3,000 
LAA BILITIES. 
CAPOBIALION..0..0.00000000sc00seee0 29,375,000 ... 29,418,000 ... . 43,000 
NEW YORK ASSOCIATED BANKs—Week ending Sey ptember 26. 
~~ 26. Sept. is. Increa: e. Decrease, 
, £ £ 
III nk leittiiabenetn tueabbemnounie 3,940,000 e- 4,156,000 ... nei «» 216,000 
Loans ard discounts .........0+6 51,247,000... 51,436,000... nee ss 159,000 
BN I a cacitntineas 12,045,000... 11,-80,000 ... 165,000 
dols dois cols dois, 
ee 236,460,000 ... 236.840,000 ... +» 380,000 


* Converting the thaler at 3s; the Austrian florin at 2s; the reichs- mare at ls; 
and the frane at 25f per 12. 


vorr.—Currency is reduced into English money at 3s §d per dol, the item specie 


being taken at 4s zd per dol. Net deposits are ieft in dols on account of the mixture 
of currency and specic. 


Discount anp Money Markxet.—The demand for money 
has increased during the week, and before Thursday the open 
market minimum was quite up to the Bank, with transac- 
tions made conditional upon any advance which might take | 
place. The requirements of the Stock Exchange setilement, 
which was concluded on Wednesday, contributed a good deal 


market, the increasing firmness of the Berlin money ey market: 
coupled with the expectation of an immediate advance of the | 
Prussian Bank rate must be reckoned. Tue exchange on Paris 
has also fallen this week, and a portion at least of the arrivals 
of gold at hand, including a farther sum from Japan, will 
probably be taken for export. As it would require a con- 
siderable influx of bullion from abroad to compensate the 
usual efflux to the country at this period and to justify the | 
maintenance of the present rate, the prospect of only a small 
influx from abroad clearly renders an eariy advance expedient. 

The changes in the Bank account for the week are only 
such as might be expected at this season, but they ‘ora 





_ weakened the position of the Bank materiaily. Tie circula- 
‘tion has increased 1,253,000/, and the bullion diminished 


226,000/, making a total reduction of 1,479,000/ in the reserve. 
Tue private securities have also increased by the large sum of 
2,180,000/, showing a considerable demand upon the Bank, 


| which is likely to be augmented next week, when the Govern- 


—_—.—$———— i 





to the increased demand ; but since yesterday, although no | 
change was made in the Bank rate, the firmness of the open | 


market has continued, and there is a general opinion that 


been a disposition towards ease on account of the aburdance 
of short money, which is customary in arising market, and the 
finest bank bills under two months have been taken at 27; but 
the minimum for three months’ bills is firmly maintained at 
3 per cent., and the rates for long bills are generally about 
3 higher than they were a week ago. 

Among other causes, in addition to the Stock Exchange 
settlement, which have contributed to the firmness of th 


increase of 1,245,000/ in the private and a decrease of 
512,000/ in the public deposits. The amount of bullion sent 
in from abroad on balance during the week having been 
61,000/, and the reduction above shown being 226,000J, 
it would appear that the total efflux to the country during the 
week has been 287,000/. 
We subjoin our usual quotations for mercantile paper 
having various periods to run :— 
Bank bills — 3 months...........-se0see00 3 per cent. 
Do bm cencecccccrvcsccsesee 35 per cent. 
Do GC ——_—aevvccccersorceceeess 3f per cent. 
Trade bills — 3 months...........0:00sse00e 34 per cent. 
Do 4 aevreeserereveccerees 34 4 per cent. 


ment will also be a borrower. The other changes are an 
Do Gs cevnccescccavesecsese 4 4$ per cent. 


Do at fourteen days’ notice .. .... 2; per cent. 

The discount quotations current in “the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 

Per Cent. Per Cent. 
PED vicch desccnestsdbsdscerdsevencscnndevss S: “pieis 
Berkim .ccce coe cocsescersesoccesecccscess © —waedonces 
EOGIIR . . ccsvosensesssepserererccccinnens Bh  ccccsveee 
Prankfort........ccsesssecccessscseees sooce BR sceccnee 
IY sin cuscncsavnvecasnasecsioendsee> 00 ee evcecee 
IONE scicinssisccnesspicnannesnias Pe nivip nto 
NNN ciccssssacurimeinwan gekibnnenee Be cendseees 
AIG cscwnsensestacsensesspesens.eeseege Be cosse tee 
WAND asnpewicevinacsscenesnbespenwensene 
IE, 2.50: cepnniiieviainaimadse Or iteaerien 6 

The Bank rate at Vienna bas been reduced 3 per cent. 
during the week, but the Bank directors were much divided 
in opinion as to the expediency of this course. It will be 
remarked that the quotations of exchange on Berlin and 
Leipzig at the foot of this article are this week given in the 
new mark currency, the coin in question being equivalent to 
about one-third of the thaler. 

Tue Srock Markers.—The settlement at the beginning 
of the week proved a very large one to arrange, on account of 
the magnitude of recent speculative purchases, and the result 
was a demand for money which caused rates to increase a 
| good deal as comp are with those current at last settlement, 
and compel in many cases forced sales for money. The 
scarcity of stock wes also found to have diminished in almost 
every department, this fact becoming especially apparent on 
the second day of the account in English Railways, the surmise 
| which we ventured to make last week, that stock for delivery 
was being sold at the recent advance of price, being confirmed. 
The changes are orly such as might have been anticipated 
| after the recent rapid advarce, which was mainly promoted, 
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as usual, by eager ‘speculative purchases, and has necessarily 


provoked realisations. But however natural the change is, 
its demonstration of the weakness of the mass of speculative 


engagements for a rise has caused a general depression, which 
an advance next week is inevitable. This afternoon there has | 





The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 

Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .,........ picaamaianbebs 2 per cent. 

Do at seven days’ notice  ........s.eeseeees 23 per cent. 

is cesisted by the sympathetic wezkuess of tke continental 
bourses, arising from a similar cause. The rise in securities 
having lately been general, and the prospect of dearer money 
being moreover not confined to this country, re- 
alisations become the rule on the part of strong 
holders, and the weaker speculators, whose apprehen- 
sions are easily excited, and who have just cause for alarm 
at the bare possibility of accidents, are compelled to 
follow suit. Tue result has been an almost general decline 
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for the week, and from the highest point which was 
touched on Monday last at the beginning of the account. 
English railways, Foreign Government securities, American 
railways, and Telegraph and other miscellaneous shares have 
all shared in the depression, assisted in one or two cases by 
secial causes of weakness, as in the case of Anglo-American 
Telegraph stock, which bas recently risen disproportionately 
in consequence of persistent purchases by one party—usually 
in the end a cause of peculiar weakness in prices. To-day 
there has been no change in the general aspect cf the 
markets, English railways having recovered a little, while 
foreign securities have been depressed, but few marked 
changes occurring in the more imporiant markets. Anglo- 
American Telegraph shares have, however, risen on the news 
of the return of the Faraday expedition, this event having 
been made the occasion of renewed speculative operations by 


| the recent combination for a rise. 
| The following statement as to the last return of the Stock 
| Exchange Clearing-house shows the extent of the great 

development of business which has recently taken place on 
' the Stock Exchange :— 


The return of the Stcck Exchange Clearing-house for the account 
just settled gives a total of 60,636,800/ foreign stocks, 164,000/ Eries, 
and 23,134/ Lombards, made up against 45,003,800/ foreign stock, 
50,680/ Eries, and 30,018/ Lombards, for the 16th September account ; 
| and 3,983,000/ stock, 13,690/ Eries, and 4,749/ Lombards actually to 
| pass, against 3,903,900/ stock, 9,060/ Eries, and 6,183/ Lombards. The 

number of members has risen from 112 to 129. These figures show 
| that the settlement has been considerably heavier than any since the 
| establishment of the Clearing-house in February last, the dealing in 
| Turkish and Egyptian stocks having been on a most extensive scale. 
The saving of cash passing through the Bankers’ Clearing-house on the 
| settling through the operation of the Stock Exchange clearing is esti- 
| mated at about 10,000,000/. 


Enatisn GovernMentT Securities.—There is still but 
little business in this department, but the weakness continues. 


CONSOLS. 
Money. Account, Oct. 1. Exchequer Bills. 
Lowest, Highest. Lowest. Highest. March and June. 
Saturday.ce....ccce OBR cose wm WD cence GRR cctisn’ TR cece . 2s dis to 3s prem 
SEOREAS cssccnccnms SOE sesne cate Sh seeree O25 serene 28 ¢i3 tO 38 prem 
NT ccusccess Ad le 92 seosee 928 scoeee 28 dis to 38 prem 
Wednesday wo... 92% so 924 ......Account, November 4...... 2s dis to 3s prem 
Thareday cccccocee OBE cccore CE nilines “SER icdenne UE. seones 2s dis to 3s prem 
EE ccrvalcdcscases OBE cegece re =| eee Oe cence 2s dis to 3s prem 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 










Closing Prices Clesing Prices Inc. or 
last Friday. this day. Tec. 
Comecio FOF MOMOP cccsccosscccecsccsececssnvanvenee 923 4 euneceoss 92% 4 
Ditto Nov. 4 ....c0000. iiscsisseniinshidillihin nammiinet ats ats soe teldacilante 92% 3 
STII I hs stars tinitnattaeiuaniniasinnienedintnsaice 90} 3 ccosee we MOE 2 4 
SOE DD ccochensuesinn oo. 90; 3 - 3 
Exchequer bills 2s dis 3s pm. 2s dis3s pm... ... 
Bank stock (last dividend 5 %).... 261 3 oe 251 3 eee 
India 5 %, red. at par, July 6. 1880 1082 Dk seeeseree 1083 93 
Do 4 %, red. at par, Oct., 1883 ........... WOKS Bo cccesneee 101} 2 
Metrepol, Board of Works 34 % Consols... 96 4 essecees - 063 


Corontan Government Securitizs.—This department 
has lost steadiness, but is not on the whole depressed. New 
Brunswick are 1 higher; New Zealand, 1; Nova Scotia, 
1886, 1. New South Wales, 1888-1902, have fallen 1. 


Fortian Government Securiries.—The decline in this 
department, from the general causes above referred to, has 
been general. Turkish, Egyptian, and Peruvian, which were 
lately so largely bought for speculative purposes, have been 
especially dull, and considerable realisations have been made 
on continental account as well as by speculators on this side. 
To-day the weakness has rather increased, with but little 
business doing, the prospects of dearer money both here and 
‘on the continent having great effect here on account of the 
| recent extended speculation for the rise. Argentine securities 
have been sold on the telegraphic report of an insurrection in 
Buenos Ayres, which has been received viaé Pernambuco, but 
which is yet without confirmation. Turkish securities close 
rather firmer, as compared with the depression in the miidle 
of the week, the new scrip being finally quoted 3} to } prem. 





The following are the changes for the week, taking tne 
latest unofficial quotations : — 


Closing Prices Closing Frices Inc. 












last Friday, his day. or Dee, 

Argentine 6 % , 1868 ......c.0ccccccssssses covers 95 6 “o4 6 aie 

Ditto 6 % Public Works, 1871... 90} 14 89 9 - 1 
Austrian 5% Silver Rentes (less incu 684 673 8} = — 32 
Brazilian 5 %, 1965........ccces. ies See 995 1003... ... 

Ditto 6 %, 1871 ... ee 994 100} 100 1 + 3% 
Bolivian 6 %, 1873... TE 345 $2 3 —- 2 
Buenos Ayres 6 %, 1870 creccorccccccsssssrcoces 93 5 89 9lxd — 1 

DittO 6 % ...+.+.sercscsrssescereresersssenessereres 914 2 cnsipoces 83 GOXd see ane 
ee i ME suniccisbcpenssnopntasensctnt ce pe 92 3 hos 
Costa Rica 7 %, 1872......c0.ccccssceconecec, 22 4 tie es - 3 
Danubian Principalities 7%, 1964 ......... 93 100 ciccimen” OR'200 ove 

| | ete 103 5 soccsoree 1U3 5 
SS ocean en an Tea 
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Closing Prices Closing Prices Inc, 

































last Friday. this day. or Dec, 
Egyptian 7 %, 1862 cccccccccccccsccscvescesceees 87 D ecccesece 87 9 ese ene 
Ditto 7 %, i864 ........ esenceocehestas we 1001 eocecsees 97xd — 4 
Ditto 7 %, 1866 (Viceroy’s Loan) ......... 93 4 eccececee OS 4 otal Naee 
Dito O %, 1BST cccccerveccesecccescoonnesececses 104 6 eesceeres 103 5 - 1 
Nn 80h, DUNE Gieicnscscrecsccoensenstionnanan « 8335 hakintind 834 2 + ¢ 
Ditte 7 %, 1870 (Khedive Loan) ........ 80} 2 Coteeubin 7otexd — #¢ 
SON Fh, I aces ccorsewnisenescpnesitnnesssben WOES... semavine 78% 3 - 
Entre Rios 7 %  ...cccccc..e.eeeee dedccnaenddeniaed ST - nons  RSD + 3 
French National Defence Loan 6%, 1370... 1045 6 eunsneses 1014 2 - 3 
W800 B Gi, nin. as~-ceserecpencecesescocensonssssesns SUR § siesta 98% 2 —- 4 
Honduras 10 %, 1870 ..0.....ssccseoseeree 89 89 <> a 
Hungarian 5 %, 1873 oe 76% 75% 2 + ¢ 
eee ia - 932 4 932 4 eco eee 
Ita:ian 5 %, 1881 (less income ) 66% 66} # + + 
Ditto 5 % State Domain ... 95 6 93 5xd + 1 
Ditto 6 % Tobacco Bonds...... - 979 97 9 ese ee 
Japanese 9%, L870 .....0-cccecseoees - 103 5 103 5 sae aks 
MEXICAN 3% coe-seeeereee - 15} 16 16} 3 + 
Paraguay 8 %, 1871.2... - 1416 19 21 + 5 
Ditto 8 %, 1872 ....... » BM cman 2 + 4} 
Peravian 6 %. 1870 ....ccccoccose socces oa Sa ene 724 3 - ?; 
Ditto Consolidated 5 %, 1872....ccccscseeee 603 F cain - 60% 2 - 3 
Portucuese 3 % Bonds, 1863, KC. ..ccceceee « 057 463 7 ese 
Kussian 6 %, 1822 .r..ccccccccsee eenseccoenceces 99} 2 99 100 + } 
Ditto 6 % , 1936S .cccccccccccccorccscccssccessocs - 101} 2} 1013 2 - 2 
I Ti RORY cnintciotessetemsceuvetineniswenia 1003 13 100} 4 - & 
Ditte 6 %. 1871 wccceccccccccccccecccccoveecosees 93 4 99 3 — 4 
Ditto 5 %, 1873 ccccecccecccccescccesccosvcscsose 1014 2 935 9}xd — } 
SE Ti, BBID vn cscccencerisecs 100} ¢ lW0} 4 + ¢ 
Ditto, Anglo-Dutch, 5 %, 186 101g 24 93 100 xd eo. 
Ditto 6 %. Orel-Vitebsk Bonds .......00006 101 2 1OL 2 eee eee 
Ditto 4 %, Nicolai Railway Bonds......... ae 84) 2 el 
Ditto 5 %, Moscow-Jarosiaw ............... 1001 Siniiiak an wae 
Ditto 5 %. Charkof-Azef Bends............ SS ae 95} 2 —- 
eR TG Wi cecsiasnradincenetuenncddcnatantiventna at eee 98 9 + 4 
INES D Ti vcncocnsccsseiccininsctaudvisccssononvecees TREE) kepedmas 18} % + + 
Ditto 5 %, 1870 (Quicksilver Mertyage) 80 2 jaintecon en ise’ > sas 
Ditto 6 % (Lands Mortgage) ....ccccccce St 6 <asesnen ac Wee, Godel om 
Turkish 6 %, 1854 —— . eee 92 4 aos. om 
BIBEIO © Mi, BOD wecsececcccesccepecccccnseasonsee, OF cco sceses 67 9 a ae 
DUCES 6 Go, 1BOD cococcesssccocesesce scve ow SEU) naka 73 5 eee “eee 
Ditto 5 %, 1865 (General Debt) .. Re) ~ vevtiieal 473g Fe OU t+ Ot 
Ditto 6 %, 1865 ... ° sat SO. divacecnen 703 1 + + 
Ditto 6 %, 1869 ... WOR heecaanes 664xd — 3 
Te eee Oe” geeteenae 70 4 + 2 
Ditto 9 %, Trea ury Band C ............... S684 = ......... 85} 6} —- 3 
Uruguay 6 %, 1866 dacusshiguenpiensibecedia: CUE” sasensstl 66 7 - i} 
Venezuela 6 %, 1864 and 1866.............c000 VR 7  ———cevceeeee 147 one 


this department above referred to began to be felt on Monday, 
which was the first day of the settlement. Speculators for 
the fall discovered that instead of having to pay charges for 
the loan of stock in almost every case, a3 they have lately 
done, the stocks which continued so scarce as to impose this 
necessity on them were reduced to two, which have all along 
been among the scarcest, viz., Midland and Great Northern A. 
On Tuesday tkis change in the state of the account became 
much more marked. Speculators for the rise, who had 
delayed arranging till then, were compelled to pay 
heavy rates for carrying over their purchases, in North 
Eastern as much as 1 per cent., and even in Midland 
stock a small charge of this nature was at one time 
made. The consequence was a heavy and general fall, 
amounting to from 1 to 1} per cent., and although there was 
a rally on Wednesday, in consequence of the highly favourable 
traffic returns, it proved to be only a temporary spurt, and 
yesterday and to-day inactivity and depression have pre- 


Enetisu Rarnways.—The diminished scarcity of stock in 


vailed. Thera seems to be little doubt now that the recent 
rise in price, by which the future was so bighly discounted, has 
brought to market some of the floating stock which is held by 
capitalists for the sake of the interest they can make, and who 
are always ready to sell to speculators for the rise when 
there is a prospect of the latter being forced to pay a “ con- 
tango.” Other realisations have also taken place, and thus 
the speculative account for the rise becomes much weaker than 
it was lately, and operators for the fall are encouraged. This 
afternoon there has been a slight recovery, the Southern lines 
exhibiting most strength in anticipation that something will 
be done about amalgamation, but with this exception the tone 
at the close is dull. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 


Closing Prices Closing Prices Ine, 















last Friday. this day. or Dec, { 
Caledonian .ccccccccrcssesseoese - O44 4 934 ¢xd — 
Grvat BasterD ....cccccsseseseeeses . 4223 43 + 2? 
Great Northerf ....++. davqonesncanscepétumanan 140 1 140 1 ee 
Dittss A .corsccccesesevcsessocseses re 6 16i} 2 — 43 
Great Western .......ccccocccccccccccessorsccccsceses 1158} 19 118} 4 —- ¢ 
Lancashire and Yorkshire ......cccccccsseess - 145% 4 143¢ 4 eco 00e 
LOadoN and BrightOD.....0..ccccccssesees ——— Fo 874 4 — ¢f 
London, Chatham, and Dover.......00...000++ - 24464 243 = i 
Ditto Arbitration Preference sooo 71§ 3h eeccccece 71h 4 —- & 
London and North-Western .....ccocssosooere 1535 § covessee 168% = § 
London and Bouth-Western,.......sesssesee esse 1145 153 a} 1 cada, 
Manchester, Sheffield, and Lincolnshire ... 745 2 3e - ht 
Ditto Deferred .......00-sccceccscesccerersecse ewe 45 6 orereeees an ibe 
Metropolitan 66} 7% - ¢ 
Metropolitan District ... 29% 30 + #} 
Ditto ditto Preference ... 70 2 + 1 
WM idllaid..cccccccccccccccosscscesecs on 1363 § _ i 
Nortls Brisish ...coscccese-coseeccesecesse o 663 —- 2 
North-Eastern —Congols  ..ecccssseeereees 165} 4 - 
Sorts: Eastern .......cecccceccescccesersesees — liz ls ad uss 
Ditto Defe. red .......seccssoeeesreeesseecreecseree O95 f + & 
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The quotations for the leading debenture stocs compare 


as follows with last week :— 
Closing Prices 





Closing Prices Inc. 






last Friday. this day. or Dec. 

Great Eastern A 5%  ccecccccesesececsecesceeess TS eae SD sso ass 
Ditto 1867 Redeemable 5 %.....0.cceeeeeeess 117} 18h  ceoresese SAFO BOS cco ove 
Great Western 5 % Deb. .....ccccccoccesesseeees 1265 —s_cerececse an. see’ ole 
London and North-Western 4 %......... seceve MBG —s—- canecoces es) die) con 
London and Brighton 45 % ....00..--sc0s00 a |” | ee eo 1105118 + ¢ 

| London, Chat., & Dover Arbitration 44% 106 7 = css.» « 1067 — 
Metropolitan District 6%  coorsecoccesseeesees 126 8 ee 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending September 26 to 
1,041,521/, being an increase of 35,341/as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 12,287,362/, showing an 
advance of 268,808/ on the corresponding period of last year. 
The principal increase for the week has been North-Eastern, 
7,771, 


RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 








Week's Receipts. Half-year te date. 
V———oo---* —_—_-_eeo- 
inc. or Dec. Inc. or Dec. 
on en 
Corresponding Correspndg. 
Amount. week in ‘73. Amount. per. 7 73. 
£ 

Bristol and Exeter ...... 11103 — 103... 146514 — 1,076 
Great Eastern ........... 51,871 + 518... 662,483 + 17,922 
Great Northern ......... 59,425 +- 3,104... 731,020 + 3,862 
Lancashire & Yorkshire 64,466 -+- 2,527... 889,274 + 7,889 
London, Chat.,& Dover 21,877 + 1,082... 309,385 +4 21,362 
London & Nrth.-Western 185,260 + 6,948 ... 2,414,105 +4 59,071 
London &South-Western 36,152 658 ... 545,432 + 32,109 
London and Brighton... 36,592 t 1,512... 493,091 + 8491 
Man., Shef., & Lncolnsh. 33,109 -+- 1,031 ...  392,805¢ — i1,381f 
Metropolitan ............ 8,008 + 134... 102,126¢ — 66t 
Metropolitan District... 4,034 -+- 604 .., 46,931 + 2,724 
OS eae 115,560 + 3,661 ... 1,455,549 + 52,941 
North-Eastern............ 187,063 -+- 7,771 ... 1,707,193 + 42,389 
South-Eastern ....... scores 41,890 + 420... 25,067¢ +- 5,655f 
*Oaledonian ........ ... rn. 56,165 + 830... 463,723 +4 9,099 
*Glasgow &Sth.-Westrn. 20,824 -+- 2,661... 148,537 + 1,266 
*Great Western ........ . 116,134 + 2,317... 906,302 + 8,549 
*North British............ 41,988 — 346 347,825 — 1,998 
1,041,521 +35,341 ... 12,257,362 +268,808 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for one day less this year than last. 


Forrien anp Cotontat Rattways.—The following are 
the changes for the week :— 


Closing Prices 

last Friday. 
Antwerp and Rotterdam ....s0..cccsceccseees one 222 33 
Babia and San Francisco..........cccsscesesses 2 


Closing Prices Inc. 





27 3 
South-Austrian and Lombardo-Venetian... 13} ¢ 





Ditto 3 % Obligations ...,...cc.cccsecseessees 104; %& 
BRiTisH PossEasioNs. 
East Indian .....0..0...s0000s 1193 20} 
Grand Trunk of Canada 16} 172 
Ditto New Ordinary .. 5} 5 dis 
Ditto Third Preference........+...-++» oe =SlG 2 
Great Indian Peninsuia..........cccccsserserseres 114} 2 
Great Western of Canada..........sscccssssrsees 1lé t 
SERGIO 6 De cooccvcenccccccvevccsceagsocscoencesoccee 113¢ 2? 


The Directors of the Swedish Central Railway Company 
invite applications for 195,000/ 5} per cent. mortgage 
debentures, at 80/ for 100/ bond. The debentures rank 
on an issue of 300,000/, bearing 5 per cent, interest in 

71. 

American Sxcurities.—The change for the week are a8 
follows :— 


Closing Prices Closing Prices Inc, 
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National, 1 ; Bank of Constantinople, }; Bank of Egypt, 1; 
Franco-Egyptian, 4. On the other side, Anglo-Austrian 
have fallen }; Anglo-Hungarian, }; Bank of Roumania, }; 
Imperial Ottoman, 4; Anglo-Peruvian, 4}; Bank of Austra- 
lasia, 2; Agra, }; North-Eastern, }. 

TeLeGRraPus.—Values here generally show an improve- 
ment. At the close Anglo-American have been bought, on 
the return to-day of the rival company’s ships, which for the 
present do not report success in laying the direct cable, and 
show a rige of 1}. Telegraph Construction have advanced 34 ; 
Globe Trust, }; Brazilian Submarine, }; Western and Bra- 
zilian, } ; Reuter’s, }; Western Union,1. Great Northern 
have fallen }. 


Mrvxes.—In the British mining share market there is some 
little movement. Providence are 4 higher; Wheal Grenville, 
4. South Condurrow have fallen }. In foreign mines, 
Frontino and Bolivia have advanced }; Richmond, }; 
Scottish Australian, } ; Yorke Peninsula, }; Rio Tinto, 4. 
On the other side, Eberhardt and Aurora are } lower; Last 
Chance, }; New Zealand, 4; Sierra Buttes, }. 


MIscELLANEOUS.—Trusts show firmness, and the shares 
of various commercial companies, including iron and coal, 
have advanced ; otherwise prices are little disturbed for the 
week, City of Toronto, 1897, Debentures are 1 higher; 
Foreign and Colonial Trust, 1st issue, 1; Railway Share 
Trust, }; Share Investment Preference, 2; Ditto Deferred, 
14. In commercial undertakings, Merry and Cunninghame 
are 4 dearer; New Sharlston, }; Pelsall Coal and Iron, }; 
Fore Street Warehcuse, 1; Foster, Porter, and Company, $; 
Pawson and Company, §; General Credit, 4; International 
Financial 4; National Discount, }; Standard Discount, 4, 
United States Rolling Stock have fallen 2. I land shares,. 
Hudson’s Bay have advanced 3. Australian Agriculture are 
1 lower; North British Australasian, 2; Russian Mortgage, 
1. In shipping, Royal Mail are 1 better. Peninsular and 
Oriental 1 lower; Union, 1. Assam Tea have improved 2 ; 
but Upper Assam are } lower. 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—The only arrivals during the week have been 86,860/ from 
the West Indies, and 24,(00/ from China. The coin out of these ship- 
ments has been taken for transmission to Paris, and the bars, 51,000/ 
in value, have been sent into the Bank. On the 5th inst. about 684,000/ 
may be expected from Australia and Japan. The coin, valued at 
160,000/, will doubtless be exported to France, and the Bank wiil receive 
the bars, there being at present no demand for them. 

Silver.—The market continues depressed, and the price at. 57§d per 
oz exhibits no change. The arrivals during the week have been about 
76,000/ from New York, and 35,200/ from the West Indies. The de- 
mand has been chiefly for Russia; but the P. and O. steamer. takes 
5,000/ to Bombay. 

Mexican Dollars,—Those brought by the St Nazaire and West India 
steamer, about 66,000/ in value, have been sold at 563d per oz, showing 
arise of dd per oz. They have been taken principally for China 

Exchange on India for banks’ drafts at 60 days’ sight is ls Wd per 
rupee, 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s 1ld per ozstd; United. 
| States gold coin, 76s 334 per oz. filver—Bar silver, fine, 4s Sju- 
| per oz std; ditto, containing 5 grains guild, 4s 10d per oz std; 
Mexican dollars, 4s 83d per oz, last price; five-frane pieces, 4s lijd 

to 4s 114d per oz, none here. 


According to the (Gazette return of this evening the 
movement in the precious metals during the week ended 
Sept. 30 has been as follows :—Gold— import, 181,861/ ; 
export, 23,718. Silver—import, 258,021/; export, 183,9504. 
There were no bullion movements reported at the Bank to- 
























GovekNucNt anp State Stocks. _last Friday. or Dec, day. 
United staies 6 % 6/20 Bonds, 62 (par103) 1053 ies, 
Ditto 1865 issue (par 103)... supe ED s(tcesetene: wee ae 
Sun tt hss Gn a... wa | soliben FOREIGN RATES OF EXCHANGE ON LONDON. 
Ditto 6 % Funded Loan (par 103) ......... 1044 2 + Latest Rates of Exchangs on 
Massachussets 5 % Sterling Bonds, 1900... 98 100 pe Dates. London. 
Virginia New Funded (par 103) ....++++ wcveree 47 8 + Oct. 1 serve 26.15 eopees Short. 
Ramroap SECUKITINB, 0 —i—es—“‘—s—s MMS LOTMA 0000000008 Sept. 29 cose 11.87 eoveee - 
Atlantic & Gt. Western lst Mort. (par 103) 55} 6} - § Oct. 1  .cocce 119} senses - 
Ditto Second Mortgage (par 103) ......... 32 3 : Hamburg .ercececeseese Sept. 20  s..0» 20A2 gd meee at 
Ditto Third Mortgage (par 103) . 174 - — — 2D sevees 20.27 gd swe 3 months’ date, 
Ditto Leased Lines Kental Trust. 70 5 Ene Berlin ..coccccorsesesees Oct, — 1 severe 6.23 coeeee — 
Erie Shares (par 103).....-...-.ssssee0 34} 5} - 2% Sept. 29  .srov 109.45 aaae . _ 
Ditto 7 % Consolidated Mortgage ......... 914 24 ose 00p — 29 seeove SH coeeee _ 
Dilinois Central Shares (par 103)........vesse0 85 6 = 1B sevcsscneese — 19 sveeee =F 8 ee 
Illinois and St Louis Bridge 7 %, Ist Mort. 103} 45  ....0.... M001 xd... ove Constantinople ...... — 23 ..c08 —_—— = =—s eaten 90 days’ date 
New York Central shares (par 103) ...+... 96 8 + i Gibrastar coo D1 cceeee 9S  cosese — 
Pennsylvania 60 dois shares (par 5)}) ...... 50} 14 Sr Nhe New York ... Oot. 1 coves 485 — —§ ceecce 60 days’ sight. 
Ditto General Mort. 6 % Bonds, 1910 ... 995 LOO} s...0. 994 l0Ok ... ... are : + Sept. . . 95 % mn % PT —arovee sn _ 
: . ° 0 GO JANEITO ..s.00 -—_ @ ees ge #26  ;( +j;(|j; _-— °& «tees — 
Banks.—Home banking shares have been in continued Besnes ATO 20.cse0e Avg. 23) ss ia,:, - 
demand ; there is otherwise no general feature. The follow- | Momte Video www 2B soon , pom —e - 
ing are higher for the week :—Central, } ; Consolidated, 4 See ee on SA bi nee 6 months’ sight, 
ol gllCO RICHER «cee... - —— BD sesese BS iIVEG 8 ~=~__ ewecse oy 
London and County, 1; London and Westminster, $ ' Shanghai ED cme eee oe meee _ 
— screenees asceaaacerrrst rca 
id mw nf - pee errors —— eer 
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SECURITIES, &c. 


| 

Dividends aan 
Jan. 5 July 5 ...|3 per Cent. ar] 92 

eve for Account, Nov. 4......| 92 
April 5 Oct. 5....3 per Cent. Reduced .......+++.) 
April 5 Oct. 5...| New 3B per Cent. ceccccerereeseeeee! 
Jan. 6 July 5...| Do 3} sseoee Jan, 1894 
Jan. 5 July 3 5 ...| Do 2 eoseee CAN, 1894! 
Jan.5 July 5...|Annuities ............ Jam. 1880) ...  «.- 
April 6 Oct. 5...) Do sccocccceereeeeee Apr. 1885) 8h 8H 
Feb. 4 Aug. 4.... Do (Red Sea Tel.) Aug. 1908) ... ... 
, Mar. 11 Sept. 11/ Exchequer Bills, 1,000/. 3 % ... [28 d3-p 
June 11 Dec. 11; Do 1007, 200/, and 500/ ......28 d 38 P 

Inpian Govt. SECURITIES. 

Jan. 5 July 5... 





Closing 
| Prices. 


924 
92 
pa 903 
90§ 903 


Britisa Fonps. 























India Stock, 5 %... July,1880)1082 9} 















































April 5 Oct. d...| Do 4% seerereeeeee Oct. 1888 1914 1} 
eee Do Enfaced Paper, 4 %......| 94 95 
| Feb. 28 Aug. 31.) Do do 4b % wsccocse ceseeeeee) 95 97 
May 31 Noy. 30.. Dodo 54 % ...... May,1879101 2 
| June 1 Dec. 1...) Do do 5 % Rupee Dbu..1877/ ..  « 
June 1 Dee.1.... Do dob % do 1882| in 
Feb. 16 Aug 16. Do Deben. 4%.. Aug. 1878) 1004 14 
Mar. 31 Sept. 30 Do Bonds t % 1,0001.-seees \18s 25sp 
Mar. 31 Sept.30 Dodo 4% under BRE ead son om 
MIsceLLANEOUs, 
April 6 Oct. 5...,Bk of Engind Sk, 5 % ost O77 ve 
Apri 1 Oct. 1... (Canadian 4% Bonds, red. by| 
Dominion of Canada in 1903\104 6 
April 1 Oct. 1...)Corptn of Lon. Bds, 1877, 43%/102 4 
June 1 Dec.1..., De do 1879, 43 % |108 5 
Jan. 6 July &.... Do do 1882, 44%'102 4 
April 5 Oct. 6...| Do do 1881,43%j}101 2 
eoe | Do ac 1881 4% scp) par } p 
Jamaica, 1897, 4 %.. eool 
Jan.Apr.Jly -Oct, Metrop.Brd of en 34 % ‘Stk.| & 96% 
eee _Do Scrip, 3} % «.-seeeeeees ae 2 2tp 
FOREIGN STOCKS, BONDS, &o. 
war Next | 
Dividends, 2% a \Draw-, eases, losing 
Due. (Ze! ing. | Prices. 
| Jan. July} 24 Dec. /Argentine, 1868...6 %| 4 06 
| Mar. Sept., 24 | Feb. | DoPublicWorks 6 %| 39 91 
Jan. July. DB 1 ce, ET crema © 1 oe Oe 
| June Dec 1 | Dec, \Brazilian, TOB2 ... 44% | nee ne 
June Dec. l**’) Dec. | Do 1858 © BELT -0e cee 
| April Oct. ». | .. | Do 1859 TBR] cc cco 
June Dec. 1**/ Dec. | Do 1860 ok: fee 
| ‘April Oct. 12*/| Dec. | Do 1863 93 95 
| Mar. Sept. 1 | Jan. | Do 1865 yeh 1004 
Feb. Aug.) | .. | DO 1871 cscs 5%] IE 1005 
Jan. July, «.. | Dec. |Buenos Ayre BGT nce ave 
Jan. July| .. | Dec. | Do...r0ve i 
| April Oct. 1 \*July. | Do 1870 .. 6%} 89 91 
April Oct. + cco | SIR EBTS ..ncccane SS Bi SS OO 
Mar. Sept. «+ | Mar. |Chilian, 1842 . ccosee BA] vee oe 
June Dec.) «-- |*Mar.). Do 1858 ......... 44% | 83 85 
Jan. July| 2 | Oct. | Do 1866 7%)}l03 5 
Jan. July 2 }*Jan. | Do 1867 6 %| 02 104 
Janu. ‘nly; «. | Nov.| Do 1870 5%] 92 94 
Mar B: ‘pte, 2 | Jan \Gale bo mmngns ; z 92 = 
ril 7 | Oct. |Colombian ........ 6%) 57 92 
| Oe om e DO ...ccc.-ccoeeese 48%] 55 57 
May Nov. 2 Oct. [Costa Rica ......... 6 %| 25 27 
April Oct.) 1 | Mar. | Do 1872 .. s.0. 7%) 22 24 
| Mar. Sept. 2 ‘Jan. Danubian, 1864... 7 %| 98 100 
Jan. July 1.64 “Dec. Do 1867 ... . «.. 8 %{ 10% 105 
eee | ‘ne! ee. |Ecuador,NewCon.1%/| 8 10 
eee n'ne| oes DoPrv Le Wrnt. oe 
Mar. Sept. 1 | Jan. qyptian, 1962 ... 7 % | 87 59 
| Mar. Sept. 1 niet o SecondIssue 7 %| 87 36 
April Oct.) 34 | Feb Do 1864 cececcoee 7 %| 96 97 
Jan. July! 1 | Oct. Do 1868 .. - 7 %| 833 84h 
| April Oct. ... Do 1873 ....-.-+ 7 %| 78% 783 
Jan. July.’ 24 | «+ Entre-Rios «00. 7 % 101 2 
April Oct. ... | +» French Nat.Defen. 6 %/101 3 


eee oo eee 


Greek, 1824-25, ex 























Coupons ...... 5 %| 14 16 
eee ao! oe Do Coupons ... 5 
Feb. Aug. notapplied Guatemala .......-. 5%) s+ ens 
April Oct. 3 | Mar.) Do 1869 ws... 6%] +--+ 
eee | 3 |*Dec, |Honduras .........10 %| 9 11 
Jan. ‘July! 3 |*Dec.| Do 1870 ........10 %| 9 ll 
April Oct. 1} *July. Hurgarian ......... 5 %| 74 76 
Jan. July.) ... Oct..74, Do 1873 ......... 6 %| 75 76 
June Dec. ... | Do 1873, Ty. scp. 6 %| 934 943 
Jan. July *Dec. \Italian, Mar. Ry. 6 %| 66 68 
April Oct.!6.66 Jan. | D0 1865... 6 %| 93 05 
LOD. ADg.) cco | coe \JAPRD seororecrerveee 9 %l103 5 
Jan July. eee Apr.76 Do..-000 - 7 %| 93 95 
Feb. Aug)... ... (Liberian .. © 7 Ml vee ove 
Jan 1867) n’pe ... Mexican .... - 3%] 16 163 
Jan., 1867;0' DE ove Do 1864 .........3%) 7 8 
Jan. July} 1 ‘Jan. Montevidn.Eurpn. 6 %| ... «+ 
Feb. Aug, 5 .. |Moorish, Imperial 6 %| 95 100 
June Dec. ... | ... jNew Granada...... - 
June Dec.) oo. | see T® ceccccsccsccocsese & %, oe ae 
June Lec! oe | ove Do Deferred ... Dospan 
wee Sond om Do Land Wats. A ee 
eos 13 eve [Paraguay cece. 8% | 19 21 
}2 oe Do 1872 .....00 8 | 16 18 
Jan. duly ... |“. |veruvian, 1870 .- 6 %| 724 73 
Jan. July, 2 | .. | Do 1872 cs. 5 %! 604 61 
Jan. Jalyn’ne| .,. |Portuguese, '63-67 3 %| 462 473 
dan July... | we | Do 1869 .....000 3%) 462 47% 
Mar. Roots notapplied] Kussian,1822,£ stl 5 % 100 2 
Jan. Juiy! 2 |*Nov. 1 . 44% | 95 97 
June Dec! 14 |*Mar. a ae 
May Nov. .. | os we 8 %| 72 74 
May Nov. ..] .. | Do 1863 csssoovee & % 1014 24 
‘ } « ng-Dtch. 
April Oct.. 1 |‘Jan.| Do 1864, 1o0if © %| 99 100 
April Oct. 1 |‘Jan. | Do do, 841 165... 5%, we ov 


— 
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ae, Next 
Dividends ied eae __— Closing 
Due. a ing. Pr.ces. 
April Oct.) ... Sear (Russin, A.-Dutch, | 

a 1866, 100/...... . %| 99 100 

April Oct. ... |*July | Do do, 84/ 15s... 5 %| .. - 
May Nov.) | 0.15 *Aug Do (Nicls. Rail.) 4 %/| 843 853 
Feb. Aug.|0.1 /*Feb. | Do 1870 swe 5 %|100$ 3 
Mar. Sert./0.1 | .. | Do 1871 5 %| 98} 99} 
April Oct.) ve | ove Do 1872 5 %| 984 99% 
June Dec. De. 74. Do 1873 ..... «.. 6 S100 1 
Jan, Jnuly| 1.77) +. |San Domingo...... 6 %| 9 11 
Jan. July.) «.| «.. (Santa Fé ........0.0.0. 7 %| 98 99 
June Dec.) 1 | ... (Sardinian. 5 %| 82 84 
June Dec.) w- | «+ Spanish - 3 %| 183 183 
Jan. July.| .«.. | Dec. | Do Quickslvr Mt 6 %| 80 82 

April Oct.) 0.45) Oct. Swedish Govern- 

ment, 1864 ...... 44% nae 

Jan. July) «+» | | Do do, 1868...... 5 % 103 105 
April Oct.) 1 leguly Turkish, 1854 ...... 6 %|.92 94 
Mar. Sept.| 1 pos ' Do 6 %| 67 69 
Jan. daly ; | Nov. Do - 6 %| 73 75 
Jan, July| | Nov.; Do 6 %| 68 70 
Jan. July ove Do 5 %| 473 47% 
gan, July! 244 Nov. Do 6 %|' 70 71 
Feb. Aug.| eee |*May Do Guaranteed... 4 %/101 3 
April Uct.| ... Mar. Do 1869 . 6 %| 553 56} 
April Oct.) o. | Do 1871 ..-...... 6 %| 69 70 
Jan. July.| «+ ene Do Treasury, A 9 % a 
Jan. July.) ... BPO i crescsnavecnse 9 %| 87 89 
Jan, July.) «+. i stlndiccuvdusen 9 %| 83 85 
sie coo ese Do B and C...... 9 %| 85} 864 
April Oct.’ ..., Mar. Do 1873 ---- 6 %! 533 543 
Fen. Aug.| 23] Nov. |Uruguay,Con, 1871 6 %| 664 674 
Coup. 1865) ... ooo Venezuela oveeden -3%| 8 10 
Coup. 1865 not applie ) ae esse -14%| 3 6 
Coup. 1866 ».0t applied} Do 1862 - 6% 13 16 
Coup.1867|,.0t spplied} Do 1864 ......... 6% 13 16 


Norr.—Dividends on the before-mentioned stocks 
payable ip London. 














Quarterly. j «+. ~ | Argentine Hrd Dis 6 %! 77 79 
Jan. Jn y.| wee | eve |Aus.Sil.Rnts.exl0fl 5 *| 67% 63} 
May Nov.) oo | oss Do Paper do do 5 %| 65} 66} 
Jan. —_ at —_— ex 25f... 24% ae oss 
May Nov.) .. | oes VO .. ..ccccsceccscese oe 
May Nov.|...| .. | Do,1874 ....... 3 %| 73 75 
Mar. Sept. a pean eegen niet We tie aos 
Quarterly. a Ly “ae - 3 %| 63% 64 
Quarterly.| ... Do do . 5 %| 99 993 
Jan. July| Italian, ex 26 ee 5 %| 66 664 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-y early. 





COLONIAL GOVERNMENT SECURITIES. 


Autho-| 






































Dividends 5 Closing 
rised | Dae. Name. Prices. } 
lame | | 
“100000 Apl & Oct| British Columbia,1894 6%| ..  ... | 

ee |dan &Juiv|Canada, 1877-80 ...... 6%1:05 108 
eee jJan& July! Do 138}-4 ............ 6%}108 111 | 
ie |Mar Sept] Do 1876 cseccccccccceee G% Il 103 
2123264\Jan & July} D0 .....crcoccccsesseees 5% |'05$ LOGS | 
1126062\Jan&July| Do Inserbed Stock. 6%|105 107 
«. |Apl & Oct} Do Domin. ot, 1903 5% 11044 105} | 
4000000 May & Nov} Do do, 1904............ 4%] 894 90} 
| jae Do do, 60/ paid ...... 59% 605 
ee |Apl & Oct/Capeof G.H.1890-1900 6%] ... c 
we jApl & Oct Do 1880-90... 6%] 0. ase 
we. «dan & July Do BOGE ccocee OHi «.- ag 
234000/Apl & Uct Do 1900 weccce 5%]... ae 
630000 Apr & Oct’ Do cvcccccee.--4$% | 1014 1025 
250000| May & Nov|Cey!on, 1878 ....... coors 6% JLO6 108 
350000 May Nov; Do. 1882 & 1883... 6%/112 114 
300000\ Jan & July| Mauritius, 1878......... 6%}1U4 106 
150000 May & Nov Do LBS2ececceeee B%IIL1 113 
400000 Feb & Aug Do 1895-96 ... 6%/113 115 
125000| May & Nov|Meibrne.Corp.1867-75 6%| ...  ... 
114700/Apl & Oct/Natal c.cccccccccccsccscces O%] coe ave 
77100|May&Nov} Do ., eS 
137000/May® Nov; Do ..... sccccersecccce ©% 106 108 
166000! }an & July|New Brunswick ...... 6%|!11 113 
1135800|\Jan & July|New 8. Wales, 1876... 5%|101 102 
6031500 Jan&July Do do 1888-1902 5% 106 106 
660000 Jar & July Dored. by annual 
draw. fm "67 0°75 5% ... «+ 
an. drw. 
1000000 Jan&July Do tiers ~ "oer 5% 103} 104} 
93100 Jan & July New Zealand, 1891... 6% 111 113 
493500 Jan & July Do eseseeseee 5% 104 106 
6109000 Quarterly* Do Consol. 5% 1044 105} 
204000 Mar & Sept Do 1891... 6% 111 113 
332000 Jne & Dec oe oa e+ 6% 113 115 
ro. of Auc. 
31600 Apl & Oct Do a e206) es at 
1500000 Feb & Aug Do 5/30 ......... 44% 96 97 
260000| Jan & July Nova Scotia, 1876..... +s 6% [101 102 
225000) ‘an & July Do 1886...... 6% LIL 113 
220000| Jan & July Prince Ed.Island,10/30 6%|108 110 
800000|May & Nov Quebec Scrip ............ 5%) 95% 994 
1850200| Jan & July Queensland, 1882-5... 6%|-104 111, 
1608050} Jan & July Do 1891-6... 6% |16 u17° 
1216499|Jan & July Do = 1913...... 4%| 89t 904 
299500) Jan & July 8. Australian, 1881-90 6%|!08 112 
410200] Jan & July Do 1861-1900 6%|113 117 
778600| Jan & July Do 1901-18 6%|117 122 
240000} jan & July Do 1911-20 5%|106 108 
180000|Jan & July Do ‘ « 4%) 91h 92 
102500 Jan & July Tasmanian, 189F | — -» 6%|i11 is: 
652800) ‘an&July Do red. 1893 to 1901 6% 111 113 
850000|Jan & July Victoria, 1891..... eve 6% 116 118 
7000000; Apl1 & Uct Do  1883-6.. + 6% |1104 ill, 
2197000\ Jan & July Do 1894...........- 6% 1.08 J1l 





° January, April, July, Oc October. 





oe 





PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &0.— Continued. 
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AMERICAN STUCKS, 





=| 





S| Closing 
Prices, 





Dols, Name. 


nheveem- 


able. 











| 





i United States .......se00-++ 6%|1881/109} 105 
177654700) Do 6/20 years...........0+++ 6% /1882\105 6 

as Do wccase GUNN Ss as 
6%|1885/108 9 


6% |1887\1093 9} 


5% |1874) ... ss 
5% |1881/1044 6 
5% | 1904) {108% 4} 
6%) ses 
« 6% 
- S%!| . 
eves 8% | 1875) 
eves 6%! .. | 25 35 
«ee 5% 1888) 96 98 
5% 1894) 98 100 
«-» 5% 1900! 97 99 
«ee 5% 18891 97 99 
- 5% 1891) 97 99 
co 5% ace 45 
o OF} ... 40 
6% 1905 48 











Do 1867, ‘371, 346, '350dol v 
issued up to 27 Feb..,’ os 

i ceneseds 
Do Funded. 
Do 1940 .ccecese 
3203000! Louisiana, Old 
495800 Do New ... 

1000000 Do Levee... 
3000000 Do OS scarce 
4000000) Do do.. 
610000/| Massachussets 
8266001; Do 
6198007; Do 
619900/) Po 
3000002] DO .......0c-cccoce 
|V irginia Stock . 

Do 

Do New Funded .. 


DoLiar Bonps. 
17500000) A&G. W. 1 Mort.1,000 dols 
11500000, Do 2 Mort. 1,000 dols ... 
28000000 Do 3 Mort. 1,000 dols ... 
6000000 Atlan, Miss., & Ohio Bds. 
3500000 saltimore&Potmac(Ma.n) 6% 1911 
150v000. Do (Tunnel) 6% 1911 
(Guar.by Pen.& N.Y.Cen.Rail.) 
25885000 Cen. Pacific of Calfornia.. 6% 1896 
2000000, Do (California & Oregon 
division) lstMt.GdBus 
2500000 Det. & Mil. 1 Mort. Bonds 
1000000 Do 2 do 
78000000 Erie Shares, 100 dois ...... 
8536000, Do preference do ......... 
10000000, Do Convert. Bonds ...... 
1700000 Galveston & Harsbug, 1 Mt. 
25500000/Ulinois Cent., 100 dulr shs, 
350000u | Marietta & Cincinnati Rai. 
1522500| Michigan Central, Siuking 
Fund, 1st Mort...... even 
3855000) Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% 1204 
3000000| Mississ, Cen. Con. Glu. Bds. 7% 1912! . 
6250000 N. York, Bos n., & Montreal 7% 1903} ... 
30000)0|New Orleans. Jacksen, & 
G. N. Con. gold Bonds 
89428300] New York Central, 100dois 
BINES ccccctenssens+. conces | cco | OF. 
3000000/Oregon and California .. 7% 1890) 21 
65047350) ’ennsylvna, 50 dols shares | wee | SOR 
6000000! Do lst Mortgage ......... » 8% 1880} . 
32654375 |Philadelphia and Reading 
| 50 dols shares oo 
8000000} Union Pacific Land Grant 
lst Mortgage Bonds... 7%| 
| STERLING Bonps. 
1200000)Alleghany Valley Rai road 
A.&G.W.Con. Mort. Bnids* 
ove Do Reorganisation Sep. 
750000} Do Leased Lines Trust 7 
900000] Do 1873 .ccccccccccesessoveee 7% | 1903 
8U0U0U0| Galtimore and Ohio......... 6% | | Hs. 
ee . 6% | LH02 
200000} Do ... coseesee 6% 11910 
700000|Cairo and Vincennes aa 'Lgug" 
300001 |Chicago & Alton Stl.Con, Mt. 6% | 1903 
576000) Chicago &Pudacah,1 Mort, 7% | 1902 
200000| East. Rail. of Massachuts, 6% | 1893 
10000000/Erie Convertible Bonds ... 6%|i875; 95 
Do Consol. Mor. gage ... 7%|1920 92 
400000 Gilman, Clinton, & Spring. 1900; ... 
800000] Ulinois & St Louis briage 
lst Mortgage........... -7 % |1900 100 
400000} Do 2nd Mortgage ......... 7% | 86 
25000U0/Ilinois C. Redemp, Mort. $%|1875 97 
300000] Lllinois, Miss, &Texas,] Mt. 7%\i 891 ... 
60000U| Louisville and Nashville... 6%| 1902! 90 
700000; Memphis & Ohio, 1 Mort. 7%/1901.103 
800090] Milwaukee&St Paul,] Mort 7%/|i902 75 
4000000)N. Pacific Railroad 1 Mort WE er cet 
569800| Panama General Mortgage 7%|(897. 97 
240000] Paris and Decatur ..... + « 7% 1892 70 
5000000] Pennsylvania 2nd Mort,... 6%|1875 99 
20000000} Do General Mortgage... 6% | 1910 ¥Os 
Philadelphia & Erie, ist | 
we 


600000000) 
20000000 
sony 





soe | ee ose 
20 


see 


39 


sete eeeeneee 
wees 


‘A | 
7% |1902) ¢ 

1s0z 
7% 1S05 


”O. 


55 
34 
16 
42 
91 
91 


89 


85 
65 
60 
33 
55 
70 
76 
87 
99 





6% 1892 
7% 1876 
8% | 1875 
7% eee 
7 to 190-4 
Yo Lvl 


83 
60 


55 
32. 
52 
68 
74 
85 
96 


3 


7% 1491 


8% | L882) we aes 


| 
7% 1912} 
we 


| 


¥) 80 


87% 
1s 
| 70 
50 
102 
102 
104} a 
42 
973 ooh 
34 86 
vz 






mo 
- 1 


93 
97 
94 


7% 


- 


Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 
10000€@, Do with option to be pd 
in Philadelphia....... 
6000000 Do Generai Mortgage... 
140U000 Philadelphia and Reading 
General Cons. Mortga.e 
600000 Union Pacific Rail, Omaha 


|1851 94 


6% |1920] 86 87 


6% /191]/105 107 











Bridge...cccccsrserseseoeee 8% |18996| 89 £0 
869200 United New Jersey Rail 
and Canal.........+-++ cco 6%} |1894) 102 104 
BOQOOO D0 dO verercececesrerseeeeeeee 6 ‘0 19011 102 214 
* issued 2,771, sahara for exchange 3,420,400 . 
BANKS. 
Divi- 
Autho- dend o : Closing 
rised per Name. a3 
Issue. annum.| | te Prices. 
100000, 6 % |Agra, Limited,A..., 10 10 8 8} 
80000, 8 % |Alliance, Limited .... 26 10 124 13 
160000, 5 % |Anglo-Austrian ......| .. |...  14$ 15 
20970! 8 % |Anglo-Californian, L. 20 10. 9810 
$0000, 26 % |Anglo-Egyptian, L.... 20 20 | 37% 38 
60000, 5 % |Anglo-Foreign, Lim.) 20 | 10 9% } 
100000' ... |Anglo-Hungarian ...) 20' 8 3% 3% 
16000, 5 % |Anglo-Italian, 66. L! 20 | 10 63 7 
30000) 11 % |Bank of Australasia 40 | 40 63 66 
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es BANKS—Continued. INSURANCE COMPANIES. 
Divi- MISCELLANEOUS 
| bivi- . 
Lote) deed | é | _ | Closing sr dend = g ls \ Closing = 
rised ‘bet Name, is 5 Prices. Seeue. lesa 85 | é Z | Prices. dend ls | 
— 25 ooo, [altancs Bric Fori00 ar = Nome, =| 3 Clenins 
12500 8 % Bank of B.Columbia 20 | 20 | 19 20 ance Brit, & For. 1 | . aa. | & &  Priees 
. ee oS | Dekor onatse| 0 | 6| ab ap | 20000 be (pie, Mari sere 100 | 25) one | —— | |e 
30000 15 % BkofConstantinople 10| 6| 52 6} owe 16 % [At AB «....-sseene “a i. ae Bonps, Loans, AND TRUSTS. | i 
1000 14% Bank of Egvit w... 25/25 | 46 48 = 6 % aes Life ..e..se0ee0-100 | 25) ane 5 % Boston (U.8.) 5 %Sterl. Loan 100 all | 97 89 
| 13 % Bank of Ireland...... Stk 100 |... +» | 15 % Brit. & For. Marine, L.| 20) 4 ne 7 % Egypt 7% Viceroy Mort.Loan 100 all | 93 94 | 
.” \Benkef Roemania | 20| 8| Ot 98 20000) 12 % |Church of England..| 60 | 2 ‘a ®% Do9% Guar.byEgypt.Gov.100 ali 103 5 
20000 10% Bank of S. Australia 25 | 25 | 34 26 a ee 7 S| Do? % Khodive Rese. Lnemitee |e | 76 97 
20000 12 % Brk of Victoria,Aus. 50 | 25 |... ... General * ‘fe ..00+-/100 | 10 | ve 6 % Foreien and Colonial Govetn-| 
60000 124 % Bank of N. Zealand 10 1038 19 60000) 12} % Commercial Union. | 60 | 6 | 9} 10 ment Trust 6 % Bonds ....100 all 104 106 
20000, 10 % British N. Americen 60 | 60 75 77 4000 40% &b COUNY seevsnereenerees 100 | 10 | ave 5%) D0 5 % smenere (100 all | 93 95 
20000, 8 % (Central cfLondon L 10! 6! 72 8% 6160 432 % Crown seevsers coseeees) 50 | B44) ove 6 %| D0 6%, 1871 ssccvsescsseeeenee 100 | all 102 108 
4 40000, 5 % Chartered of India 50000, 6 % I ieee Ee am 5 % Madras Irrigation and Canal,, \ 
‘ | Australia, & China| 20 | 20 145 15% 10000} 10 % |Fquity and Law...... "100 6 om Guar. 5 % by Indian Gov. Stk. 100 110 112 |}! 
Ca me 8 % |Chart.Mere. of India, | 20000) 72 % |Eng.cScott.Law Life, 60) St]... 6 % New York City 6 % (Ex. 40)... ... |... 103 105 
iq London,and China| 25 | 25 | 24 25 10000, 7 % |General... ea fe gee 6 % Quebec City 6 % Con. Fnd stg. 100 100 104 208 
60000 10 % |C TOF woscoescesescxenvenes] SO | 20 134 144 26000; & bg Globe Marine, Lim. 20| 4 | 23 3k 7 % Roumanian Gov. Iron Bridges! < 
. 20000 15 % Colonial om "100 30 69 61 5000; 6 % |Gresham Life........| 20 | 6 > Ne Annuities 7 % Certificates 100 all' 7 99 
t 200000 10 % Consolidated, eee ... 10 4) 6} 7% 200M, 6 % (Guardian ............... 100 60 ose 6 % Share Investment Trust, Pref.100 100 74 77 
an 20°00| 4% |Delhiand London. L| 25 | 25 | -» 20000 @ % Home &Col.Marine,L.) 50 | 6| 2¢ 38 | Do Deferred ...... ‘thematic onmennte 100 100 ' 12 14 
e semua 12 % |English Bank of Rio j | 12000 5 pr sh, Imperial Fire ......... 100 | 25 ae 6 % Spanish 6 % National Lands rv 
¢ de Janeiro, Lin... 20/10/21 1k 7500! 10 % Imperial Life .........100 | 10 | a Mortgage Certificates Sep 2000 all | 52 54 
iy 80000 8 % |English, Scottish, | 13453| 19 % Indemnity Marine...100 | 60 | nd 6 % Submarine Cables’ Trust .......Cert/l00 112 115 
i | Australian C a 20 | 20 | 23§ 243 60000) 18 % Law Fire ....ccccccseeee LOO | 24) vee 6 % Tobacco 6% Loan, guaranteed ' 
ee e» |13/prsh Franco-Egyptian ... 20| 10 13 14 10000 44 p sh Low Life ... vee 100) 10 | ee by Italian Government .../Stk. all | 97 90 | 
10000} 8 % |Hongkng&Shanghai 28} 284, 25 28 100000, 15 % Lancashire ............ 20 2 ose - Coat, Corrsr, Inox, Ke. ad 
Ly 46000' 8 % Impcrial, Limited... 50 | 15, 17. 18 20000 63 % Legal & General Lif. 60 5 oe 123 % Bolckow Vaughan, Limited... 100 | 35 | ... see 
I; 202500| 10 % |Imperial Ottoman ...| 20 | 10 | 168 373 | 87404 10 % Liverpool & London oie (lentrai Swedish Iron&Steel,L, 10 | 10 | 6 
rg 6000} 8 % ‘Tomian ....ccccccssseesee) 25 | 26) 22 2% | Fire and Life... 20, 2 | ass 74 % Copper Miners of England, | 
a! 6000} 8% | Do New ............. 25/10' 7 9 49626 6% Do Globe (ld anmns) «.. | ss. | ove _ PTCF. 73% ssseeeseneenenervees 25 alli 12 13 | 
}; 100000, 2% ‘Land MortgageBank 85862, 24 % [London ecccsseseeveree, 26 | 124)... 7 % Ebow Vale StL, Iron, &Coal,L. 32 | 29 | 234 24} | 
r, | of India, Limited... 20; 6 | 2 2% 40000 7 % Lond, &Lancas.Fire 25! 2... -+ English & Austral. Copper,L.) 3 23! 14 1? 
ak 690000! 6% | Do5 %Debentvures 10000} 6 % |Lond. & Lancas. Life) 10 1) 11 % Lydney & WigpoolIronOre,L. 10 7 43 5} 
ert | 1864, for 30 yrs..100 100 83 95 20000] 443 %|Lond. & Provin. Law 60 | 4])  ... +» Nantyglo and Blaina Iron- 
} 20000! 8 % Lond. Bk of Mexico 50000) 10 % \|\Lond.&Prov.Marine 20 2 % 33 works “ Preferred,” Lim.100 all 48 61 
| & Sth. America,L. 80 | 20 19 20 10000] 114 %|Marine .....0ccesereeeee 100 | 18 | 42 8 % Riyminey Lron.ecoscsererserseree 50 all  38- 40 | 
Ps 10600| 10 % ine |e | 9 20 50000; 10 % |Maritime, Limited...| 10 . ae BG] DO NeWecsccccccccccesvevesecceces| 15 | 08 {21 38 i 
24987, Lentef Canmeres.t, 20 10 7 a} 60000/ 6 % |Merciaxts’Marine,L| 10) 2) ... COMMERCIAL, FINANCIAL, AND | 
6000, 10 % Lond. & R Plate, L. 100 B23 65 40000) 20 % [N. British & Mercan. 50 | 6}) 29} 29} s _ INDUSTRIAL, | 
40000) 10 % | Do New w.scce wee. 25 .. 138 14} 40000} .. |Ocean Marine........., 25 6 | 83 9} 15 % Australian Mortyage Land & 
60000; 9 % |Lond. Chart. of Aus. 20 | 20 27 «| coe [4 pr Bh.) Pelican....cccc... ° eve e Finance, Limited s.s.sereeees 2 6 6h 65 | 
60000; 20 % (London and County. 60 | 20 = 634 64} co (6 PF BH. PHEMIX..rcccccccsccccees| ove | ove see a Butler's Wharf, Limited.s..0+.| 10 10 |... ove 
40000) 5 % |LondonkHanseaticL 20| 7 7 2500) 124 %|Provident Life ...... 100 | 10 Baas 6 % Ceylon Company, Limited .... 20 20 13} .43 | 
80000] 20 % ‘London Joint Stock. 50 | 16 494 53 | _20000| .. |Mealm Marine, Lim.) 20) 6 | a 6 %| VO ssversrverarvennereesersenererers! 20 10 | 54 6 | 
22600] 10 % |Loudo and Provin. | 200000] 80 % | HOCK Lifessscsssesssse.| 5 | 10/| 6 % D0 sesressrerareesssrveee o-| 20/ 5| 2 2b} 
| cial, Limited wa... 10) 5 | 7% 7R | 689220i) 20 % |Royal Exchange...... Stk/100 |... 14 % City OMices, Limited -.v.-seei| 60 Jb} 9 10 | 
60000! 12 % ‘Lond.&S.Franciscof. 10 | 10 | 10} 114 | 100000 10 % ‘Royal Insurance......, 20 3 | oe 6 “% City of Lon. Real Property,L., 25 12) 73 8 
26000' 64 % |Londcs 18. Airican 20! 20 15 16 coe | OR % [SUM Fire cecccoccccceces! ooo | All aa 2¢ % Colonial, Limited severe 50520 7 8 
10000} 7 % |Lond.4 8S, Western,L|100 | 20 21 22 4000/22/ prs. Do Life...ccccccoscese| vos | all fe 5 % Credit Foncier of England,L.) 6 (all 3 3% 
4 100000) 20 % |Lond.& Westminster|100 | 20 | 76 77 a 20% [Thames and 3 i Merve; | | oe eels’ 
t 49955) 10 % Mereanti le Bank of Marine, Limited...| 20! 2 5 6 6} % English and Foreign Credit... 15 8 |... w+ 
bs the River Plate, L.| 20} 8 92 98 10000! oo.» Thetis Marine, Lim.. 20 10 ies “ Pairovairn Enginecring, Lim... 6° 6 3 & 
f 16020] 8 % |Merchant, Limited...|100 | 25 | 88 34¢ 1600) 77% % UNION sersesesvere-nneee|200 | 20 ane 15 % Fore Street Warehouse, Lim. 20/34 31 31t 
; 9015] 8 % |Metropolitan, A......| 10/10 | 8¢ 9% 40640, 15 % Union Marine, Lim..| 60 | 6 eve 124 % Foster, Porier, and kc, ......... 16 10 | 159) 29 
GOS] ace | D0 Bins... eceserceecee] 10 | 10 | Wu 6000244 % |\Cmiversal Life w.u.-/100 | 10) 2. S S Reeeeel (pees S Diamant, L. 3) | 1) SF Ot 
+ 11970}... | Do New Acsecer.o000] 10] 13 1 60000' 15 % ‘Universal Marine, Li20' &5' 9 9% 16 % Hooper's Telegrph. Works, L. 10 10 12g 128 
y 15000 8 % |Midland, Limited .../100 | 20 ost 2 | +» j[udia Rubber, Gutta Perch, 
40000] 11 % [National .........00.) 50 | 30 | 66 63 | —— GAS & Telegraph Works, Lim... 50 | 60 21 2 
/ 300000) 10 % |NationalofAustralas| 6 | 4 6$ 7 4 %e International Finan.Soc.,Lim 10 6, 8} 3% 
i, 80000] 63 % [National of Lpool.L) 25 | 15 | «+ om» | Autho-) | Closing % John Brown and Co. Limited 100 | 70 |... ... 
ie 100000]... National ef New Zea. rised | = Paid Name. 5% Edebig’s Extractef Meat. Lim. 30 all | 17 2 
t land, Limited ..|10| 2} 2% 33 Issue. & Prices. 16 % |London & Glasgow Engineer- 
4 10000! 26 % |NationalProv.ofEng.| 60 | 21 82 84 | ————— ee | ing & Iron Shipbuilding, L. 50 25 |... s« 
775001 26 % | D0 ecccecserecceesees. 20112 | 48 49 400001 5 al! |Bombay, Limited ... 62 7 | s+» |London Financial Asso. ,Lim. 60 30 iS 333 | 
* 45000] 6 % ‘New London ‘’Brazi-| 10006, 6 | 4 ie de Mow... 5t 52 12¢ % |Mauritius Land, Credit, and | 
k i lian, Limited ...) 20/10 73 8} | 4372507 Steck. 100 [Commercial s.erecsssver-|!71 274 | Agency, Limited .......+. 10 2) 3 | 
ae 17 % New South Wales...) 20 | 20 49 61 20000, 20 all \Continental Union ......| 19 20 16 % |National Discount Com., Lim. 25 6 | 10} 31 
t 6} % North-Eastern, Lim. 20| @ 63 7 20000, 20 | 123 Do New, 1849-72 ......) 11 32 126 7. Zealand Loan and Mer- 
ae 7 % |North-Western ......| 20 | 7h oo. 10000, 20 | ali. | Dbo7 % preference | “4 26 ee FE nee Fa peony B 2) 3 i 
12 % |Oriental Bk. Corvor.| 26 | 25 46 47g | 23406 16 | all (European. .... 14 6 10 % |New Zealand Trust & Loan,L, 25 | 6 | 6% 
/ 20 % |Provincial of Ireland|100 | 25 90 92 12000! 10 7 eae iu Joh 10 % | Telegrap hh Const. & Main, L. 12 | all 31 ss 
% ; 20 % | Do New. cooccecess..! 20 Sete. oe 149000 10 all. |Gas Light and Coke, A.| 18h 174 7%, Do 7 % Bowds .....cccccee--eeee 100 100 203 205 
Kit 24 10 % |Standard of British SEL SD 1 OM | PO Mxtenanaeet £ 1 oe %|lrust & Agency of Avsiri, L. 1) 1! 18 2 
ee 8 Africa, Lim... 100 | 25 27h 2s} | 2600010 10 | DobYopt conv.(latiss)| 15 36 10 %/Trust & Loan Co. of Canada| 20; 6 Ot 7 
10 % | Do issued at 6 pm.00 | 15 165 174 | 20000) 10 | all | Do C, 10 % preference! 203 214 7 %|United Discount Co. por, Lim. 16 6 St 6 
14 % |Union of Austrolia...| 26 | 25! 63 5t 12000} 25 | all | DoD do cevccccosrssess-| 51 53 haa. 5 
20 % |Union of London ... 50 | 164 47 48 5000} 10 | 10 |Hong Kong and China...| 14 15 | 28:%o%)Australian ore 25 214 62 64 
—<—<—= —=—=—— | 1560000|Stck.| all [imperial ......scccccseseeees|!70 273 3 > — ee Serene FO | SE ro = 
, 5 . vi 32 >, | , ’ 22dAa COMPANY 2c . cecseeeee) ZO | all 5 
r TELEGRAPH COMPANIES. aaa at ” | ~— tot i0f 6 "% |Ftudson's Bay (Gov. & Com. ct 
i . - 56000; 50 432 Imperial Continental ...) 60 62 8 i Se Raneeing into z= = - = 
5 7 c . | : i AADC, coceee wocccccccoee ecooe| AC } @ 
Autho- ¢ Paid - Closing aaa - = Pee ae “t “Oh 5 % | and Securities, Limiweu...... 60 6: 3F a 
/ = z Name. | Prices. 3000, 20 20 | Dow... "| 96 27 oo — Land & Colom. Co. Lim. 10 all 3% 4 
_ 2 4 2500001/Stck. 100 [London seccccoccsssseeesee|270 372 = —- ee ee ~ 100 - 7 
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AMStETGAM ..eccsevrercceeeeeeees Short. 11 17? 11 183} 14 178 

Ditto ..0000- ee 2 Mopth- Zz vw 12 OF lz 9 
RatteraM cvccese.... ..ccccseee -- 12 0 12 0} 12 @ 
Antwerp and Brus-: - 25 12) 25 47% 25 40 
PATIS ...cccseeseeeers oe-seenereees Short. 25 125 25 22} 25 174 

Ditto .... 3 Mouths a 0 25 50 25 42% 
Marsciiles.... _ c5 42% 25 50 | 26 45 
Hamburg. -- 2068 2074 2063 
era ae _ 6 263 6 273 20 68 
Le Ipate worcscccccccscccseccee wee - 6 27 6 2732 20 71 | 
Frankfert-on-the-Main. - 120 120} 1204 
Petersburg .....0.. _ B2z eee | 82 
Copenhagen... ~- 924 928 | 9 24 | 
Vienna ....0000. - 11 20 11 25 11 i7% 
TEASERS .cocctscencsebess - 11 3 ll 25 11 17% | ‘ 
Zurich and Basle .. - 25 473 26 624 25 47% 265 524 
Madrid ...ccccoreceser _ | 47} 47} 47% 473 
Cadiz., — |} 484 44 483 | 48} 
OPTS ccncensvsscsncivecs - 48} 48¢ 453 4r4 
Barcelona, mene _ 45¢ 454 48} 48% 
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WENO. ccncesis: vevecncsons | — 28 123 28 173 28 15 25 20 
EE a 24 123 28173} 2515 | 28 20 
Palermo anc Messi oe) 23 124 28.173 | 23 35 28 20 
ae -» | 90 Days. | 625 523 | 624 §22 
GRETED ccccnccctesssece Saceesesiian i 525 52} 5:3 623 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Atlantic, Mississippi, and Ohio Consolidated Bonds.—The com- 
pany announced that they would only be able to pay in 
cash one-half of the amount due on the coupons on Ist 
October. The depressed state of tiade in the Southern and 
Middle States of the Union is stated to be the cause of this 


| result. The prospects of the line are, however, said to be 
| improving, and payment of the other half due is proposed as 
| soon as practicable. 


Berwickshire—The amount available, inclusive of the sum 
brought forward, is 2,179/; which it has been decided to carry 
forward. Capital received 164,254/, and expended 164,077/. 
The traffic receipts showed an increase of 412/ for the half- 
year. 

Bridport—A dividend is recommended on the preference 
shares at the rate of 6 per cent. per annum, carrying forward 
224, 

Great North of Scotland—The receipts for the half-year 

ended 3lst July were 121,152/, and the expenditure was 
60,6151. The net balance is 36,980/. From this is deducted 
5001 for redemption of 4 percent. redeemable preference stock, 
and 35,966/ for preference and ordinary dividends, leaving a 
balance of 514/ for next half-year’s accounts. The net balance 
for the half-year has allowed of full dividends on all the 
guaranteed and preference stocks, and a dividend at the rate 
of 14 per cent. per annum on the ordinary stock. The revenue 
for the half-year showed an increase over that of the corre- 
sponding half-year of 8,976/; the increase for the previous 
half-year was 11.868/, so that the increase for the whole year 
was 20,844/. Capital expended 3,152,329/, leaving a balance 
2,9171. 
Great Northern —A meeting is called for 5th November, 
when a scheme will be submitted for the consolidation into 
two general stocks of the existing guaranteed and preference 
stocks of the company. ’ 

Kettering, Thrapston, and Huntingdon—The receipts for the 
half-year were 14,738/, against 15,550/ in the same half of 
1873, showing an increase of 1,1$8/. The directors are able to 
recommend the fixed dividend of 5 per cent. on the preferred 


| stock, and a dividend at the rate of 4 per cent. on the ordinary 


stock for the half-year. Capital expended 305,600/. 

a special fund of 50,000/ to be expended in sinking a shaft on 
the Liverpool side and driving a heading under the river to 
connect it with the shaft already sunk close to the Woodside 
On the allotment of one-half of the authorised capital 


| Company 55 per cent. of the gross receipts for the first five 


| the drapery business of Mr Alfred Butler, of Westbourne 
' Grove and Hereford road. 


| that the sales from 10th January, 1872, to 3lst August, 1874, 


| clared, making 10 per cent. for the vear. 


of the undertaking the subscribers are to receive back the 50,000/ 


and a bonus equal in amount in paid-up shares of the company 
at par. 

Pecbles—A dividend is recommended of 5 per cent. per 
annum on the preference shares, and at the rate of 7 per cent. 
per annum on the ordinary shares. 

Somerset and Dorset—Extension Debenture Stock.—The company 
invite subscriptions for 110,000/ of Perpetual Five per Cent. 
Debenture Stock, secured upon the extension to the Midland 
Railway at Bath. The gross receipts of the extension are 
made available for the payment of the interest on the exten- 
sion debenture stocks, for which a gross receipt of 8/ 1Us per 
mile per week is required, while the actual average gross re- 
ceipts since the opening of the line a few weeks back have 
amounted to double that sum. 





—r— 


| animals can be obtained on the coast of Texas at about 50s or 





| partly to the loss upon the stcck of raw materials and the 
Mersey Tunnel—Special Fund.—Subscriptions are invited for 





1201 


Journay to Jurbise and Landen to Hasselt—The coupons due 
October 1 are payable at 7s 74d per dividend share, and at 6s 
per preference share here, at the offices of Messrs Thomson, 
Bonar, and Co. 

Varna.—The mandats handed to the company in satisfacticn 
of the guaranteed interest for the year ended 30th June, 1873, 
have been paid, but it was mentioned that no dividend could 
be proposed as there were legal difficulties in the way. The 
directors, however, have determined to institute a friendly 
suit in order to obtain the decision of the Court as to how the 
money shall be divided. 

Wye Valley Railway.— Applications are invited for 3,175 shaves | 
of 201 each, being the balance of 11,500 shares, constituting 
the capital. The Great Western Railway Company will work | 
and lease the line in perpetuity, and will pay the Wye Valley 


$$ ED 


years, and 50 per cent. after that period. Interest at the rate | 
of 6 per cent. per annum is secured for five years on the entire 
share capital by the deposit of 50,0001 Great Western Railway 
stock in the names of trustees. It is mentioned that the line 
will open a shorter route between the North and Midland | 
districts and Cardiff and Newport. 
BANKS. | 
Bank of Victoria.—The net profit for the half-year, including 
balance brought forward, and deducting rebate, now for the 
first time allowed, was 51,969/, which was thus appropriated 
to dividend and bonus, together at the rate of 12 per cent., 
30,000/; to reduction of bank premises, 5,000/; to reserve, | 
5,000/ (making the same 200,000); und 11,969/ carried forward. 
Chartered of lndia, Australia, and China —An interim divi- 


dend will be recommended for the haif-year ended 30th June || 


at the rate of 5 per cent. per annum, free of income tax. 

Manchester Jot Stock Bank, Limited—The directors have 
made a second issue of 2,500 shares, 6/ paid-up, at 4/ 10s per | 
share premium. 

Vriental Bank.—The directors will recommend a dividend, } 
for the six months ended 30th June, of 30s a share, or at the 
rate of 12 per cent. per annum, being the same as at the corre- | 
sponding period of last year, 

FINANCE, CREDIT, AND DISCOUNT COMPANIES, 

Credit Foncicr of Mauritius—An interim dividend has been 
declared at the rate of 10 per cent. per annum. 

ASSURANCE COMPANIES. 

North British and Mercantile-—The payment of a half-yearly 
interim dividend of 12s 6d per share 1s announced. 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—A cireular has been issued pro- 
posing that the company’s 7,000,000/ stock shouid be divided 
as follows, viz. :—2,000,000/ Four-and-a-Half per Cent. Deben- 
ture Stock, 2,500,000/ Five-and-a-Half per Cent. Preference 
Stock, and 2,500,000/ Ordinary Stock. 

Antwerp City Loan. The Communal Council of Antwerp | 
have ratified the contract entered into with Messrs Errera,Oppen- 
heim, Cussel, and Basehwitz, for a loan to the city of 60 mil- 
lions of francs, redeemable by 66 annual drawings. The ioan 
will be issued in lottery bonds bearing interest at the rate of | 
3 per cent. 

Army and Navy Co-opn rative Socie ty.—A dividend has been de- 
clared at the :ate of 5 per cent. per annum. 

Bayswater General Drapery and Mourning Warehouse, Limited, 
—Capital, 25,000/, in 5/ shares. It is proposed to purchase 


The vendor is to receive 3,800/, of 
which 2,000/ is to be in shares, with 4/ per share paid up. 
This is exclusive of the stock, which will be taken at a valua- 
tion. A certificate from a firm of public accountants states 


amounted to £0,439/. 
British Gas Light, -A dividend of 5 per cent. has been de- 


Central Swedish lron and Steel, - -The net profit for the year 
was only 2,682/. This unfavourable result is attributed 


great decline in the price of manufactured iron. 

City of Kausas Watervrorks Loan.—The coupons due October 1 
were paid at tie counting-house uf Messrs Lord, Gibb, Clench, 
and Co. 

Eastern 


Extension Australasia 


and China Telegraph—The 
directors have declared an interim dividend for the quarter 
ended June 30 of 3s per share, being at the rate of 6 per cent. 
per annum, free of income tax. 


Haleombe and Co,—A dividend of 3 per cent. has been 
declared. 


Live Cattle Importation, Linited.—Cay 
of 5/ each. 


vital, 200,000/, in shares 
The undertaking is formed to import cattle and 
other live etock from America and elsewhere, and the patented 
invention of Mr F. Relph, for a system of *tween-deck fittings, 
is to be purchased and used for that purpose. It is stated 
that the system is simple and inexpensive, and can be used 
for any class of vessel at short notice, but it is proposed to 





build two or more steamers specially adapted for the ocean 


cattle trade. it is mentioned that an unlimited supply of 
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60s per head, the price here being 16/ and upwards. 
to be paid for the patent is 15,000/, of which 10,000/ will be in | 
shares. 

Midland Wagon.—The profits for the year ended the 30th 
June, including 7,690! brought forward, were 52,855/. An 
interim dividend was paid in March at the rate of 10 per 
cent. per annum, amounting to 8,389/, leaving 44,565/, which 
has been appropriated as follows :—To dividend at the rate 
of 10 per cent. per annum, 8,749/; bonus at the rate of 75s 
per share on the ordinary shares, 9,000/; bonus at a propor- 
tionate rate on new shares, 3,853/; reduction of securities, 
2,000! ; contingent fund, 2,500/; depreciation of works, 2,500! ; 
leaving 15,863/ to be carried forward. It is mentioned that 
it must be borne in mind that the past year has been an 
exceptionally good one. 

Palmer’s Shiptuilding and Iron,—The net profits for the year 
were 25,103/, and the directors recommend a dividend at the 
rate of 2} per cent. per annum, absorbing 22,522/. The re- 
serve fund remains at 30,000/. It is stated that the works, 
machinery, and plant have been maintained in a state of 
efficiency. 

Patent Gas Economiser.—It is stated that the undertaking 
makes satisfactory progress, and that if the orders for the 
economiser continue at the present rate a considerable divi- 
dend will be the result. 

Pavy’s Patent Felted Fabric, At the meeting it was agreed 
that the available balance (2,731/) should be carried forward. 
The gross profits for the past year were stated at 15,722/, 
against 13,889/ for the corresponding period. 

Reuter’s Telegram.—Yhe directors have declared the usual 


income tax, for the half-year ended 30th June. 
tio de Saneiro City Improvements—An interim dividend has | 
been declared at the rate of 7 per cent. per annum, free of 
income tax. 
South Metropolitan Gas Light and Coke.—In consequence of 
the high price of coal and the low value of coke during the ! 
half-year, the profit made was short of the sum required to 


The sum | 


; : at 5 ; 1 York show little change. 
interim dividend at the rate of 5 per cent per annum, free of | this week, with occasional storms 


| undoubtedly beneficial to the green crops, and not damaging 
| in any greaS degree to the small residue of grain not yet 





pay the usual dividend, which, however, has been duly { 


announced, 
MINING COMPANIES. 

Bettws Llantwit Colliery—The directors announce that the 
guaranteed dividend, at the rate of 10 per cent. per annum, is 
payable at the Alliance Bank. 

Llangennech Collieries—The half-year’s interest on the 
debentures is now payable at the London and County Bank, 
Lombard street. 

People’s Coal and Colhkery.—The directors are unable to 
declare a dividend. An arrangement has been entered into 
for the supply of coal to the shareholders at about 3s per ton 
below the ordinary price of dealers. 





The Commercial Cimes. : 
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POST OFFICE ANNOUNCEMENT. 
On the lst October next and thenceforward, money orders will be 
issued at any Money Order Office in the United Kingdom payable in 
Heligoland. The commission chargeable will be uniform with that 
charged on money orders issued on Germaay, viz.:—On sums not 
exceeding 2/, 94; above 2/ and not exceeding 5/, 1s 6d; above 5/ and 
not exceeding 7/, 2s 3d; above 7/ and not exceeding 10/, 3s. No single 
money order will be issued for a higher sum than 10/. The issue of 
money orders in Heligoland, payable at Money Order Offices in this 
country, will also commence on the Ist October next. 


MAILS ARRIVED. 


Latest Dates. 

On September 29, from Unrrep States anv CanabA, per Donau—New York, Sept. 19, 

On September 29, from Unirep Srares and (anapa, per Britannic — Boston, 
Sept. 18; Chicago, 17; New York, 19; Philadelphia, 18; San Francisco, 12; 
Nassau, 14. 

On September 29, from Unirep States anv Canapa, per Peruvian—Chicago, Sept. 16; 
Detroit, 17; Portland, 18; Hamilton, 17; Kingston, 18; Montreal, 18; Quebec, 
19; Toronto, 17; Ottawa. 18; Fredericton, N.B.. 17 ; Newcastle, 16; St John, 17. 

On September 29, from West Inpixs, per Nile—Antigua, Sept. 12; ditto English 
Harbour, 12; Barbatoes, 10; Carthagena,1; Colon, 6; Cuidai Bolivar, 2; 
Demerara, 7; Dominica, 11; Grenada, 9; Guadaloupe, 11; Havana, 7; Jacmel, 
10; Jamaica, 10; La Guayra,8; Martinique, 11; Montserrat, 11; Nevis, 12 ; 
Panama, 5; Callao, Aug. 28; Guayaquil, 31; Islay, 23; Paita. 30; Valparaiso, 15; 
Paramaribo, Sept. 4; Porto Rico, 12; St Kitts, 12; St Lucia, 10; Sc Thomas, 14; 
St Vincent, 10; Savanilla, Aug. 31; Tampico, 28; Tobago, Sept.8; Tortola, 12 ; 
Trinidad, 9; Turk’s Island, Aug. 17; Vera Cruz, Sept. 2. 

On October i, from Unrrep Sraiks, per Abbotsford— Philadelphia, Sept. 17. 

On October 1, from Hayt1, per Caribbean—P. rt-au-Prince, Sept. 12. 





COMPARATIVE AVERAGES OF GRAIN. 

The following ia a statement showing the quantities sol! and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27tn and 28th Victoria, eap. 87, in the week 
ended September 26, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :-— 


QuanTiTigs SOLD. 


AVERAGE Prices. 




















Wheat | Barley. | Oats. | Wheat. | Barley. | Oats. 

qra bal qrs bsh qrs bsh | s a sda | aa 
1874 sso} 71,768 6 | 51,788 4, 41896 2 | 46 9 | 4111 | 27 9 
1873 .co| 77,480 3) 35,299 2) 6,053 5 662) 48 | 27 0 
1873 ...00-| 77,248 6| 14,481 1] 3,275 6 69 2 | 395 | 2: 8 
1371 sso] 113,694 °| 16,459 ‘4 3,409 2 57 3 | 35 10 23 10 
1370 sooo] 84,307 5 | 40,532 5 4,934 7 45 4 36 2 20 7 


| 


‘ made are irregular; at Liverpool business has on the whole 


| 


| 
| 


_ in mills idle during the 
orders are not scarce. 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of | 


| British Corn (Imperial measure), as received from te Inspectors and Officers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 
ended September 26, 1874:— 


Quantities Sold. Average Price, 







ars bush s d 
Wheat a. REE, TL stamens - 4 9 
Barley 51,784 4 .. 41 1l 
Mata ooo 4,186 2 27 9 


The average prices of Britis rn for the 52 w 
wheat, 598 1lgd; barley, 45s 2}d; oats, 





eeks ending September 26, 1874, are— 
28s 23d per Imperiai quarter. 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Prices in the grain trade show further weakness this week, | 
The lower qualities of wheat are 2s per quarter lower, owing | 
to compuratively plentiful supplies from inland as well as 
America, but the better kinds are scarce, and show steadiness. 
Free purchases are not yet made in any of the markets, some 
further depression being generally expected, although it is 
a little doubtful whether prices are high enough to bring forward 
adequate supplies from abread ; no pinch is felt, however, for 
the moment, possibly owing to the hurrying forward of newly | 
threshed grain in this country by weak holders. On the con- | 


diate delivery, and in Germany there is even some firmness in 
the former as compared with “spot” quotations. The latest 
official report on agriculture in the United States places the | 
grain crops as a whole on a level with those of last year, with | 
the exception of maize, which is defficient. Prices at New 
The weather has been very warm 
and periods of steady rain, 


i 
secured in the North. 

The variations in the price of cotton at New York appear 
to have lost influence over the Liverpool market; while the 
American quotation has dropped $d during the week, there is 
scarcely any change to notice here, although some daily flue- 
tuations have occurred. Either from an absence of specula- 
tion, or the state of stocks throughout the trade, the purchases 


been large, at varying prices, and at Manchester there has been 
no appearance of a steady demand, although average business 
has been good im extent and with an improving tendency at 
the last. No increase of trade is yet reported with the East, 
but home, continental, and American demand for goods is not 
complained of. Foreign trade in yarns is apparently rather 
dull, German purchases having tended to fall off. With re- 
gard to the somewhat puzzling increase in the takings of 
cotton by North American spinners this year, the Financial 
Chronicle explains that the stocks at the mills are about 
85,000 bales greater than at the opening of the season, whereas 
last year there was a reduction of 50,000 bales. The direct 
shipments to {he continent during the past year have exceeded 
those of 1872-3 ; the indirect shipments vii Great Britain also 
show an increase; and as the stocks at Liverpool are larger 
than at this time last year, it appears that there at present 
exists everywhere a large reserve of unconsumed cotton on 


hand. 


petition at steady rates which has distinguished them during | 
their whole course. Prices remain unaltered for wools suit able 

for export, and rather higher as compared with the preceding | 
series for wool consumed by home manufacturers. Out of a | 
total of 261,000 bales sold, about 120,000 bales has been taken | 
by foreign bidders, a moderate proportion ; but what has chiefly | 
led to the firmness of prices throughout the long period which 

the sales covered, has can the home demand. It is remarked 
that the market for colonial wool is now very bare of stocks. 
The 1874 clip of home-grown wool having been a little larger | 
than that of last year, it appears that home consumption has | 
really extended. In the North a pause in the upward tendency | 
of prices has occurred this week, business has been quiet in 
the manufacturing districts; there lias been less haste to 





_ secure wool for the covering of contracts, and less confidence 
_ in the steadiness of the market. Stocks of goods are generally 


believed to be small, but home demand is dull, and manu- 
facturers are not all well employed. 

What is called “a sound and steady upward movement” 
appears to be about commencing in the iron trade; until the 
quarterly meetings have been held and the level of wages 
settled, there is no convincing evidence that the revival has at 
all exceeded the activity caused by pressing requirements 
before the shipping season closes, but orders are reported to 
have been given out largely in the principal rail and finished 
iron districts, and at such remunerative prices as to encourage 
an increased producing power. Advices from the United 
States report an improving trade, and the resumption of work 
a year. In Belgium and France 

n the North of England prices have 


tinent, prices for forward now assimilate with those for imme- | 


| 


_ The close of the colonial wool sales this week, being the | 
| third series of the year, was marked by the same active com- | 


improved, orders increased, but the rail mills are not yet fally \ 
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gj further rise which has occurred in quotations generally ; bat 
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employed, and the uncertainty whether bar iron in Stafford- 
shire will be reduced 2/ per ton at quarter-day, prevents tle 


return of sufficient confidence to cause freedom in meeting the | 
5 


growing demand. At Wolverhampton doubt began to be ex- 


pressed as to the feasibility of any reduction, and yesterday | 
at Birmingham considerable firmness was reported, and the 


tendency was even slightly upwards. 


The turn of the quarter | 


will probably show whether such tendency is justifiable, or is | 


only a check to solid improvement. About 20,000 miners in 
the Wigan district are on strike ageinst a reduction of wages. 
The foreign and colonial produce markets are steady under 
the influence of a good consumptive demand; prices are not, 
/on the whole, yet rising, but there is more appearance of 
‘ speculation. The demand for sugar is hardly so active at the 


the market is quite firm, and for distant delivery still higher 
prices than those current are asked. Owing to the desire of 
holders to get rid of the inferior parcels of coffee with which 
they are burdened, the rise of last week has not been main- 
tained, and the demand also shows dulness for better kinds. 
Rice has been in good demand and is held for firm prices, 
business being chiefly confined to floating cargoes. Tea is 
firm as regards values, on the whole ; but speculative business 
in it not very active. Spices show firmness. Steadiness still 
exists in the market for tallow and oils, whether as regards 
prices, consumption, or supply. The chemical trade is quoted 
steady, without speculation. In metals a rather large busi- 
ness has been transacted, copper and tin being in demand at 
rather firm prices for present delivery. 





EXTRACTS FROM TRADE CIRCULARS. 


(From Messrs Charles Balme and Co.’s Wool Report, dated 
October 1.)—The third series of wool sales, which opened on 
the 18th August, were concluded this day. The quantities 
catalogued were 261,382 bales. The issue of the market 
during the late series has mainly depended upon the strength 
of the home demand. The heavy purchases made by the 
foreign consumers during the spring, which left them still 
well in stock at the commencement of the sales, as well as the 
selection of the wool of which the arrivals were chiefly com- 
posed, contribeted alike to this result, while the condition of 
the home trade, both in regard to stock and consumption, has 
fortunately rendered it more than usually able to cope with 
the large quantity of raw material on the market. For 
Australian and New Zealand wools, the quototions recorded 
in the earlier catalogues established an advance on the May 
rates in the case of sccured wools of 1d to 14d per lb; half- 
breds fully 1d; locks and pieces, 14d. In the absence of any 
active competition from continental consumers, the classes of 
staple principally suited for their purposes, notably greasy 
parcels and washed fleeces, showed very little variation, and, 
indeed, for a few days, when a general lull in demand pre- 
vailed, could be purchased somewhat under the rates ruling 
at the previous auctions. The revival of the export demand, 
which set in towards the close of the series, stimulated some 
increase in the home biddings, and the quotations at the close 
again ruled at a high level—fleece wools und unwashed ship- 
ments of the better class commanding a full share of the im- 
provement made at an earlier period in other descriptions. 
The fluctuations in Capes followed very closely the general 
course of the market. The same remarks apply to the pro- 
duce of Natal. The immediate out-look for the future would 
appear, as regards the prospects of consumption, not un- 

romising, and under the influence of the very favourable 

arvests, which have been everywhere secured, some stimulus 
to commercial activity in particular quarters where trade has 
of late suffered—notably in America and Germany—may not 
unreasonably be looked for. On the other hand, however, the 
increase in the supply of raw material, which has again 
assumed considerable proportions (the importations for the 
current year will probably show a surplus of about 100,000 
bales over those of the preceding season), must not be over- 
looked as a possible re-agent upon any tendency to an im- 
proved demand arising from a more extended scale of con- 
sumption. For the fourth series, which will open on the 17th 
November, the arrivals to date are 39,728 bales. 


(From Messrs Durant and Co.’s Silk Circular, dated 
October 1.)—We have at last to report an improved state of 
things in silk. The extremely low range of prices has induced 
general attention, even of outside speculators to some small 
extent, and throughout the whole of the past month we have 

fair current business with gradually hardening prices till 
we find quotations in many cases 6d to Is above the lowest 


moment. The deliveries show very large figures in comparison 
with recent years. 


(From Messrs Ebeling and Havelaar’s Monthly Tin Circular, 
dated Rotterdam, September 30.)—With the exception of a 
few days of activity tin has been very quiet during the past 
month. However, there has been no pressure to sell, and prices 
show but a slight decline at the close. The Dutch Trading 
Company’s fifth sale in 1874, announced on the 9th inst., took 





| 
| 


| place yesterday, when the 22,453 slabs Banca were sold from | 


56f to 574f, average 56°80f. Next sale will prebably be held | 


towards the end of November. The combined returns of 
Banca and Billiton for 1874, compared with those for 1873, 
exhibit :—A decrease of the import for September of 546 tons ; 
a decrease of the import for the nine months of 1,241 tons; 
an increase of the deliveries for September of 213 tons; an 
increase of the deliveries for the nine months of 641 tons; a 
decrease of the stock second-hand of 365 tons; a decrease of 


| the unsold stock of 141 tons; a decrease of the total stock of 


506 tons; a decline of the quotation of Banca of 184f, equal to 
301 10s per ton. 





THE COTTON TRADE. 





LIVERPOOL.—Ocroser 1. 


| 
| 





Cotton has been in increased demand during the last few |; 


days, with a rather hardening tendency in prices, the quota- 
tions of some descriptions showing a slight advance. 
Island the inquiry has been fair at previous rates. American 
has been in good demand, and though still freely 
offered, the tendency of prices has been generally against 
buyers, and quotations are partially advanced ;,d per lb. 
For Brazil the inquiry continues large, and though freely met, 
prices are partially advanced $d per lb. Egyptian has again 
Leen in good request, and prices of the better grades are 
rather higher. West Indian is unchanged. Peruvian is dull 
of sale, and rough kinds are partially {d per lb lower. East 
Indian continues in fair demand, and with a free supply offer- 
ing, prices remain unchanged. 

In cotton “ to arrive” and for future delivery the transac- 
tions were unusually limited in the early part of the week, but 
yesterday the business was considerable at full prices, while 
to-day rather lower rates have been accepted. 


The sales of the week (five days), including forwarded, 
amount to 80,040 bales, of which 5,000 are on speculation and 
6,840 declared for export, leaving 68,200 bales to the trade. 

OcToBER 2.—The sales to-day will probably amount to 
about 15,000 bales, with a strong market. 

PRICES CURRENT’. 


For Sea 


| Good | 


















































- Same Period 1873. 
criptions, Ord. | Mid. | Fair | p... | Good. Fine. |} ————————-———— 
icine | jon | Mid. | Fair. | Good, 
per Jhiper b per lb/per Ih\per lb per Ib per Ibiper Ib|per Ib 
d ga } €-i ¢ d d jj @ aja 
16 | 18 | 21 | 22 | 26 | 38 || 19 | 22 | 80 
15 | 16 7 | 18 | 20 | 2 |) 17 | 19 | 22 
GT OR we Le he | oe Oe | os 
6} 8 eco | oes eco wee Hf ol ooo 
° 62 82 | ovo eee eee } Os) one ove 
Pernambuco, &c, ...... eo iad, ae 8} WY “cu ~ | 2s 
ae ni 7is| 82] ww eee eee 9 | sss 
Bahia, Aracaju, &c, .... s+» a 74 | 73 oe wi SE] 
Bi dckciuicscadansassena oes wis 74 8} ian ioe OF | ave 
Maranham .......:c..000s x ig a 8 | 8) 9 9? tod of | 103 
Egy ptian..ccocccs...cceee- 53 6 74 | 8 | 10 14 7 9% | 12% 
Smyrna, Greek, &c. ...  « ae, | oe a 7 53 6} 7 
Fiji Sea Island . ” ll 3 | 13} 4 16 a 15 18 
Tahita ditto ... icc 14, 14% 15 | .. || 14 15 17 
West Indian ... 63 7 8 8} 83 9 7 8} | 9 
La Guayran ............ eeu 63 7 74 8 8} 7 8 | 8 
Peruvian Sea Island... 9 ll | 13 14 16 | 16 | 14 1661 17 
pS csereds oe 5} 6} 65 74| S| 6 7, i 
Surat—Hingunghat ... ous 5§ 6} BE | vee | ove _ 
Ginned Dharwar ... ese 5} 64 BE | noo . 63 - 
SS Se ts ae 5h 5} 63 | see || eee 6 | “ 
Dhollerah ... 8} 4 Svs} Sy) 64] «ne ‘is 6 ae 
Oomrawuttee 33 4} 5% 5%) 6 oe te Bi) oe 
Comptah...... 3} 34 43 54 Sei aso }} ao 64 | ss 
Scinde...... ‘um ace 4 5} oe eco || cco | see 
De GAL .. cece. ccceecceesesee ooo oo 4b 6 BE | wwe |i cco a 
I cs ceictmnuecsianens eve ooo 4g 5 53 | _ Sel «co 
Madras—Tinnevelly...) w+. | + 5 53 - | an 6 ° 
ee ion : At 5} 53 aioe 6... 
Imports, Exrokts, CONSUMPTION, &C. 
87 1874 
bales. bales. 
Imports from Jan. 1 to Oct. 1 sse-cerceeeeeeeeeeeseeee 2,847,273 — ecce cooe §=2,890,344 
Exports from Jan. 1 to Oct. 1 cccccscreescoeseeenenees 270,446 .esevee - 360,964 
Stock, Oct. 1 ..eecceserersssssserecsassssreesserersnes 645,460 — ceoeeee ~- 730, 
Consumption from Jan, 1 to Oct. 1 ...0.00- 2,371,270  .ecsecee . 2,373,570 
The above figures show :— 
An increase of import compared with the same date last year of......... bales 23,070 
An increase of quantity taken for consumption Of ....++-..-e-eeerseeenseen a ° 2,300 
An increase of actual Exports Of crecrocseesercerereresserensenecsrenenarersasensessronnerens 90,510 
An increase Of stock Of ssrssssereeess covcscceceoereeecccesccos sees cocsossosscssosoosoccosoes: + 85,430 


In speculation there is an increase of 36,770 bales. The 
imports this week have amounted to 36,977 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) 18 19,000 bales, 7 
29,000 bales at the corresponding period last year, The actual 
exports have been 14,775 bales week, 





LONDON.—Ocroser 1. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :—- = 
Our market during the week has been quiet at unchanged 
prices. 
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PRESENT QUOTATIONS. 
Prices of Fair 
same!time 
1873. | 1872. 


Good to 
Fine. 


Mid Fair to 


Desesiytion. Good Fair 




















Ord. 
to Mid, Fair 
















per Jb [ver Ib per Ib per (b per Ib per Ib 

|} @ Se i @ } d ia 7 8 

Surat—Sawginned Dharwar...| ... @.. | 4) | 58@ 6) 6§@... 6} 6} 
Broach .... slew oc | wm | & oS . | 8 | 6 
Dhollerah .. | st 4} if bie 5%) GL ~~ | 6 | OF 
Oomrawattee .... 3 444); 4 6%; BY) 6 ao 63, | 6 
Mangarole...... ... | 3 38) 4 5 Saar. aap 53 63 
Comptah ;.............. | st 3¢| of | 48 Gh) BE.) Gr | 5 
Madras—Tinnevelly re | 48} 4¢ 68) 5f 6h) 6} 6} 
Wester? ceo.cseoe-se er Se ee a ee i) 
Northern — 4} be «68 ) 5% | 6} 64 
OO” eee less oe 5 6k «5R OBR | &% 6 
Coimbatore, Salem, &c. os he 42 | 56 58:| 6 7 | 5 | 6 
ee ihn Cae Mb on 1 8 | 43 
Bengal ..... | 3 3] 3} 4 45) 6 63) 3} 4i 
wo om | # | ME ME) BR. | 4 | a 

a 7} 72 «68h 68h —0Ci 8 | C8 St 

ee | 8 8} wo. | Bf | Of 

oe Oe Bim 8 it is 

Australian and Fiji... oo 6E 7% 8 | & 103 72 | 
Sea Island kinds ... } 6 6} | 7% 9 11,12 16 |) 17 
Tahiti snoonosnepcoennsenorenses | 8 12 13 14 16 | 14 17 





Sales to arrive, 2,400 bales Tinneveily, at 5,%,d to 5d, 
August to November, for good fair; 800 bales Western Madras, 
at 54d, Octoher-November, Cape, for fair—5jd to 5,°,d, for 
good fair; 200 Dhollerah, at 54:d, August, Cape, for good 
fair, f. f. c.; for forward delivery, 50 bales Bengal, at 44d, 
October, for good fair, f. f. c.—total, 3,450 bales. 


Impor?s and DeLrveries trom Jan. 1 to Oct. 1, with Srocks at Oct. 1. 


| Surat Bengal | China 


Other 






































Tinne- | 
and |Madras — . | & Kan-| and | _-, Total, 
| Seinde velly. goon, | Japan. | Kinds. | 
bales. bales bales. | bales. | bales. | bales. | bales. 
10,707 | 78,52 62,911 6,213 pas 12,486 | 160,840 
IMPORTS .....0002 41873) 6,648 | 71,368 | 33,824 | 307-268 as 13,337 | 232,435 
1872| 21,811 | 96,521 |} 52,517 | 154,586 |... | 19,162 | 344,597 
187: 6,043 | 90.540 | 60,489 | 64.732 ow = | 14,043 | 235. 
DELIVERIES ... <1873| 7,875 | 103,590 2,266 | 80,718 ooo =| 1,100 | 252,509 
7 ; 1872| 11,772 } 102,184 |} 36,909 } 101,308 » 21,810 | 273,983 
1874, 7,963 | 32,098 | 32,626 | 33.612 | w. | $3,820 }110.119 
Sroox, Oct. 1... 41873} 7,493 | 25,871 | 41,148 | 126,745 |... 6,599 | 207,856 
1872) 19,453 | 56,339 | 48,879 | 103,429) ... | 2,996 | 230.998 
Corron AFLOAT to Europe on October 2. 
london Liver- mt, Foreign Total, 
' pool. evdecre. Ports. 1574. 

From— | bales. bales. bales. bales.  baies. 
Bombay ....... { eee 309,083 ee 86 «6«22,964 132,047 
Kurrachee | 104 ~ Ff on 104 
BERBERS. cocceccvccesovcccenes: ' $7,146 3,192 oes 7,335 47.672 
Ceylon aad Tuticorin . «+ 36,969 eee «=| 4,034 = 41,003 
CIRRBUEER cccccee coccccscosces: i a — ti 140 140 
RANZO0D oecosssccrscccsvessessesees os 1,330 75 3,398 ws 4,503 

75,549 112,349 3,398 . 34,473 225,769 ove 
51,042 102.680 2,770 | 37,433 193,975 





NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated October 'l :— 


To-day. Last week, Last year, 
bales, bales bales. 
Receirrs—At Gulf ports...........0.0000 BAO0 cence BAGO cere 3,000 
Atlantic ports ............ co 6,000 2... 4,000 ...... 5,000 
Ee - 11,000 ..... - 7,000 ...... 8,000 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 










































To-day. Last Week, 
a d 
New Orleans, middling..............+.. preenososeens ccorerese 8%; 83; 
Ditto, iow middling - 7s a 
Mobile, middling a Be 8,5 
Ditto, low middling .... soocce TE one 
Galveston, good ordinary wooo FE wi 
Ditto, low middling .0........00.seccccccceee 9% ; 
Charleston, middling...... coe 7H8 745 
Ditto, low middling .... wore 743 , 
Savannah, middling ...... coe 78 7+8 
Ditto, low middling ... oa a 
Memphis, middling (per steamer) .. bs eee ese 
Ditto, low middling (ditio) ...... pohniaietidinaets seamed eae eee 
New York, middiing Uplands (per steamer) ......... 8} 8; 
Ditto, low middling (dita) ................... a sn 
Oct. Nov. Dee. Feb. Mrch, 
c c c c ¢ 
N. York, low mid, Upland, future delivery... 15,%,... 15} ... 15),... .. 1&3 ... 163 
I ce terahees tasdaecneupesiasesine 15} 0. 158ooe 154... 16) -e> 1543... 
This week, Last week. Last year. 
bales, bales bales. 
Receipts, 7 days—At Gulf ports..........000. 23,000 eee 17,009 rre 22,000 
Atlantic ports ............ 35,000 2... 249,000 ...... 32,000 
RE crnsbesnwecenitiicsyseproncnern srsessceeeseeres 53,000 seers 43,008 2... 64,000 
Total since Sept. 1—Gulf ports ......... 62,000... ove some = 50,000 
Atlantic ports...... 81,000 ...... ove sees §=—85,000 
All ports......... sercscveerecsescceseerpecveces+s» 143,000 ...... ge ween - 135,000 
Exronts, 7 days—To Great Britain ......... 12,000 ..... 5,000 .. 10,000 
RIED . cncrcesnessconspenene va copes oon eo 1,000 
Other foreign ports...... oo woeess = weet ’ ose 
SI / Siincishahs ich lietilibenics ieendceieteaierenn 12,000  ....0. 5,000 woe = 11,000 
BARB BEGt. Decscccccoem sssccnscosesscvnccscesenececss STOO caese 7s soveee = 40,000 
Stock apece Feeteneeeeeneeeeceerses a eteaecbe 152,000 coves 25,:W0 steeee 114,000 
Week's receipts at interior towns ............ 24,000 ..... - 42000 ...... 21000 
Day's sales of futures at New York.. — ° rhs jones inst 
Week's oe - cersevceeeee 110,000 44... 116,000 ...... 
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MARKETS IN THE MANUFACTURING DISTRICTS. 

MAncuESTER, Oct. 1.—We have to report a fair general 
demand during the past week, and the position of producers 
is now decidedly stronger. This improvement has been brought 
about mainly by an increased confidence in the present low 
range of values, and not from the receipt of any more cheerful 
reports from our Eastern markets. At prices, however, such 
as have lately been ruling, merchants evidently see no danger, 


and their purchases have been in anticipation of a demand | 


that must naturally soon arise. Cloth of all descriptions, 
excepting the low makes of shirtings, have been freely sold, 
and manufacturers are now tolerably well under contract. 
Yarns for export have also participated in the general inquiry, 
though perhaps to no greater extent than to clear, or materi- 
ally lessen the heavy stocks previously held. For the home 
trade manufacturers have bought freely, ccvering in most 
cases their contracts in cloth. 
COMPARATIVE STATEMENT OF TRE Corton Trane 

































Price, Corresponding week in 
Raw Corto, Oct. 1, —-—————. 
1874. 1873. | 1872.) 1871. | 1870. | 1869. 
2 sdisd@dis dis @ sd 
Upland, middling .......cccccsscccconeeper lb 0 8 o- sD ee Loe Pe 
Ditto, mid. fair... ecvcoscneene| O 8} eee eee oe ose | eee 
Pernambuco, fair... -- © 8 '0 9,0 98 0 9 0 8} 1 OF 
Ditto, good fair..... mma © 10. Be Oe Ot 613-@ 
No. 40 MuiE Twist, fair, 2nd quality...... i Of 1 14 1 23:1 232 2 1 3 
No. 30 WarTer Twist, ditto vol © weit Wet St 213 aoe 
26-in, 66 reed, Priuter, 29 yds, 4Ibe20z- 5 14 5 3 5 38 5 1g 5 6/6 0 
27-in, 72 reed, ditto, Sibs2ozs 6 44 6 6 6 6G 6/6 74,8 0 
39-in, 60 reed, Gold End Shirtings, 37% | 
pees. Bs 6 GR : cancun were 9 6 10 0 9 BO 10 14 9 10810 103 
&)-in, 66 reed, ditto, ditto, 8lbsl20zs 10 6 1! 0 10 10310 10$11 0112 6 
4)-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 @ 12 O 11 10¢11 10:12 1518 3 
39-in, 44 reed, Red End Long Cloth, 36 | 
INA; D DD cosvesetvencascscunepatnoten been 8 4 68 7) 8 739 139 Sill O 


Braprorp.—tThere is a fair inquiry for good wools, anda 
steady business continues to be done in some classes for im- 
mediate consumption. Prices are very firm all round, and in 
some instances higher, in sympathy with the high quotations 
of country holders and dealers. The yarn market is rather 
less animated. Spinners are generally well engaged for some 
time to come. The home demand is moderatively active. 
The piece market is far from being active in some depart- 
ments. Prices are firm. 

LeEDs.—Manufacturers keep very busy upon old orders, 
and owing to the prices which they are now demanding there 
have been no new orders placed lately. 

RocupDaLE.—The market for plain flannels has been of a 
quiet character. Manufacturers are well employed on orders, 
and notat all willing to have them replaced except at an improve- 
ment in prices. The prices of wool are strongly maintained. 
The demand for Yorkshire woollens continues steady, and 
full rates are maintained for all classes. 

Dunpee.—Inactivity in the demand for jute manufactures 
continues unabated, but for canvas and other linen goods 
there is a good demand. 

BeEurFast.—Our staple trade still continues dull, and busi- 
ness done was scarcely up to that of the week preceding. 
Continental trade is still quiet. Trade in America is reported 
as improving. 

NorrinGHAM.—The lace trade is still without improvement, 
and the amount of business doing is much below the average. 
The hosiery trade is also quiet. 

WoLVERHAMPTON. — Finished iron is firmer, upon the 
statement of certain leading makers that they shall declare 
no reduction at the quarterly meeting next week. In the new 
wages of finished iron workers the reduction is likely to be 
between 1s and Is 6d. 





CORN. 





AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—September 18. 

There has been an active and rather improving market for 
flour the past week. Receipts have been moderate, and pro- 
duction in many places see.ns to be curtuiled by the low stage 
of the mill streams, while the export demand has been active 
from all quarters. To-day the market was quiet and un- 
changed. A severe storm checked the demand; but with 
small receipts there was no pressure to sell. The wheat mar- 
ket has been fairly active, but at rather weakening prices. 
Supplies have been liberal, and foreign accounts dull; but 
with a decline in ocean freights, some advance in exchange, 
and the easier prices, shippers have been able to operate to a 
fair extent, while local millers have bought with much free- 
dom, being able to make large sales of their flour. Receipts 
at the Western markets continue to show a large falling off, 
and for the two weeks ending Sept. 12 aggregate less than 
3,100,000 bushels, against about 7,800,000 for the corresponding 
period last year. A notable feature of the market for the past 
week is the opening of prices for new spring wheat at $1.18 to 
$1.19 for No. 2 Chicago and Milwavkee. The difference of 6c 
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to 8¢ per bushel between the same grades of old Chicago and 
Milwaukee almost wholly disappears in the new, and it is 
asserted that the Chicago is the better wheat. Indian corn 
took a downward course early in the week ; but after free sales 
on the spot and to arrive at 94}c to 95c, the close was stronger 
at 96¢ to 97¢ for mixed. 











LONDON MARKETS. 


| STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lane, Fripay Evenina. 
The wheat trade shows increased dulness, with further de- 
pression in prices. In the principal markets throughout the 
kingdom quotations have declined 1s to 2s per qr during 


| the week. At Mark lane the decline cn English has been 
fully 2s per qr, and to-day sales could not be effected in quan- 
| tity except at a greater reduction. On foreign wheat the fall 

is not quoted more than 1s, but the tendency is adverse, and it 
| is only good qualities that are at all saleable. The supplies of 
{ English wheat have rather fallen off, but foreign have in- 
creased, and in the aggregate have furnished mvre than 
sufficient for the preseut restricted demand. Owing to the 
larger arrivals, the number of cargoes on passage is rather 
less than in the previous week, viz., 161 against 181 last 
year, but there are indications of an early increase. 
At the principal shipping ports of Kussia, as well 
as America, and also in some of the large markets of 
France, quotations within the past week or ten days 
have been declining, and the margin between the prices there 
| and those current here (which has for some time been against 
any extension of shipments to this country) is perceptibly 
narrowing. The flour trade presents similiar dulness. In 
most of the provinces the value has come down Is to 2s per 
| sack and 6d per barrel, and the London market tends in the 
same direction. Very liberal supplies of both home-grown 
and foreign barley have come on offer, and from the last offi- 
cial weekly return, farmers’ deliveries appear to have been 
very heavy, exceeding the average of the past nine years by as 
much as 90 per cent. Malting descriptions meet a good 
seasonable demand, and upon the finer qualities of English an 
advance of ls per qr has been realised. The top price is now 
quoted 50s. Grinding sorts have not sold so readily, and for 
Danubian easier terms haye had to be conceded to effect sales, 
although the high prices of all other feeding stuffs tend to give 
| support to the market for this article. The quantity on passage 
is large, amounting to 286,900 qrs, but prices here now ap- 
proximate closely to those for parcels on the way or for 
|shipment. Maize is purchased less freely, the high prices 

being calculated to check consumption. Holder, however, 
continue firm, as the number of cargoes on the way is further 
reduced to only 19, against 105 at this time last year. Beans 
are again dearer, and in good demand, with very scanty receipts. 
|Englsh Mazagan are worth 44s to 46s per imperial quarter, 
French 46s to 47s, and Italian 47s to 48s per 480 lbs. Peas 
firmly uphold the recent advance, and sell steadily on arrival. 
Oats have not been taken off so largely this week ; and, al- 
though imports are moderate, the market closes with a ten- 
dency in favour of buyers. The first parcel of stout Swedish 
oats, weighing 40 lbs the bushel, come on offer to-day, and the 
| price was quoted 29s per qr. 

Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 42 in number. ‘Total last week, 
20 ; total since Jan. 1, 1,830; total to same time last year, 
1,782. Wheat—The arrivals have been rather small, consisting 
of 12 cargoes, including 1 steamer. The demand has been very 
slack, and to-day prices are the turn cheaper on the week. For 
forward delivery buyers are very reserved. 

Sarp ARRIVALS THIS WEEK. 


Wheat. Barley. Mait. Oats. Maize. Flour. 
| qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1790 1580... 550 ane 40 ove 
SE Gicteivinsiwviiee ae — ee a ee ee en ee 
Forei ereceececees 5 2 35% 37: 770 
oreigt. 18540 ... 21010 ... coe 96080. 3700 ef 





PRICES CURRENT OF CORN, « 


on 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 


COST, FREIGH, ANB INSURANCE. 
WHEAT—Sea of Azoff, Berdnsk., 8 











y : 8 | BarLEY (continued)— 8 3 
farianopoli ++eeper 492 lb 46 @ 47 Danube & Odessa...per 492 1b 29 @ ... 
Sea of Azoff, hard ..... anaes balcss. Egyptian ...... as i 
ee Taganrog, soft... 41 46 Smyrna, ke........ iliac sin ae en 
Odessa sod Micslaled Ghirka 44 47 | Beans— 
— hard..... seoaiien E ici KC 
GD secccccccvccscceccscoses cae eee gyptn., Sicilian, &c..pr 4301b ... ove 
1 Follsbessseeeesper 480 Ib... | cameo : 
Danube, soft... oo ove Egyptian and Sicilian ......... + eve 
Galatz Ghirka....., es see oes | INDIAN Conn—Per 480 & 492 Ib 
Trieste sstereeveresseseneessessesess one we Galatz, Odessa, ana Ibraila... 39 aie 
8. Francisco, Chilian..pr 5001b 47 60 | American, yellow and white... 27 37/4 
American red winter.pr4s80lb __. es Salonica and Euo ..........c006+ «+ ° eve 
— spring ...480 lb 42 47 | Rre—Black Sea, &c...per 490lb ... 
aan eecceeecccccsecccccsccecose cee eee | OaTS— 
AELEY— 26 lt oon 
Danish, kiln dried...per 4241b ... | Damlohe now Pere vet 
UMA TIOCH seorcccorcccsceees ove oof Archangel & Petrsbrg..p.3041b ... eee 
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Wutat—Enzlish, white, new... 40 @ 43 | Oats (continued)— 
as red, neW...... 338 43 Scotch, Hopetown an/ potato ... @... | 
_ white, old... ... one — Anvusand Sandy ... .. ee 
ae omen — COMMON oo... © s00 eee 
Keenigsberg and Dantzig tine | Irish, potato......... . ee 
CUE densulittesceune Sdbnaslinienetentete é aa 7 — white, feed. eee 
Keenigsberg & Dantzig . . 49 54 — black, — zt 
Rostock Wismar, &c., olid...... ... as Danish, kiln dried...per 320 lb 28 32 
Stettin and Hamburg ......... ... aa ae ccocee 20/6 29 
Dani«h and Holstein, New ... ... ove  ccisitnncaitnaniine ene ese 
St Petrsbrg, Sxonska..pr4961b 46 48 Archangel, St Petersburg..,... 24 25 
COMMON AittO ...ccccccccccccceeee 42 43 BER, sedeceniewine pabebedsitniqucceces: cee ou 
PER. Sivevsicostincs ecanesocneseo ees we Dutch and Hanoverian, &e..,.. 23 30 
Marianopoli and Berdianski... 45 43  TarEs— 
Odessa .......- O00: cvececccoccoscsses 44 42 English, winter, new ...per qr ... ove 
TOU ecnsncoscwinessecigusiones: 60 eee Scotch, large ace 
San Fracisco, Chilian, &c. ... 48 E3 Foreign, large ‘on 
New Zealand and Australian.. 52 55 | Linseep CakEs— 
American, Winter ........ceceree 46 48 English. .cccccscssccsssas per ton £ 13 ee 
SINE cdterisenien . 44 43 Foreign ........ nian we kk ae 
BarRLeEY—English, malting, new 44 50 | Inpian Conn— 
Scotch, malting ... © se «- | American, white ...per 480 lb ... coe 
— grindivg... _ eee os yellow and mixed 36/3... 
Danish, mialting .....ccccrcccesere oe ° eo» | Galatz, Odessa, and Lbraila, 
French do eeccceccecceceeses ee . eee YONMOW corcrcsescerecceecseceess - 38 39 
Foreign, distillin’...pr 432 lb ... «- | Trieste, Ancona, kc. .... idenctan eee eve 
a stout grinding......... . rm «- | Frour—Nominal top price, 
Danube & Odessa, &c..pr 4001b 29 29/6 town-made, delivered to the 
ee ose DAREE cecescsscccsses per 280 lb 47 eos 
BRANS—Engiish .......cccccssccceses exe “ Town-made, households and 
Dutch, tilanover, and seconds, delivered to the 
French ........00002--per 480 Ib ... “e QANSP  covevescore eodedsanavusenreape 40 43 
Egyptian and Sicilian .......0 +. ... | Country marks... « 37 40 
Peas—English,white boilrs,new 46 45 Hungarian ... 70 eee 
English, grey,dun, and maple, | F@Uch sssccecsssscsesesreeeeeseeees 36 46 
rienced pilhiitienniiiiiaiated = ... | American and Canadian, fancy 
English, blue, new .......0.-+ — nk on -- «per 196 lb 30 ese 
Foreign, white boilers, new 48 | Do,superfine toextrasupriine 24 26 
— feeding, old .......cccce +s eve Do, common to fine...... eee 
Kyke—English ......... ecces POP GF sco oe Do, heated and sour .. oe 
Foreign, new..... «per 480 Ib ... ee | OATMEAL— 
Vats—English, Poland & potato ... eco | = SCOTCH, ME ccccccceseee per ton £ uso ase 
ae white and black ... oe | me POC ccsccccccncsenscccee (Se 00 2 ose 
CULONIAL AND FOREIGN PRODUCE MARKET:. 


TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS Day's MARKETS SEE PosTscriPT. 
Mincine Lang, Frivay Mornina. 

SuGar.—Refining kinds have in many cases brought 3d to 6d advance, 
and there has been some further business done in low brown East India, 
chiefly speculative. Supplies of West India have further decreased, 
conseyuently the transactions to yesterday did not exceed 1,406 casks. 
Barbadoes by auction went rather above last week’s rates. Crystalised 
at firm prices: 1,206 bags crystalised Berbice at 263 6d to 28s. Some 
floating cargoes of foreign have sold for the United Kingdom and large 
contracts made in beet sugar of the new crop for autumn deliveries. 
Imports continue rather light. The landing of sugar in the chief ports 
of the United Kingdom being 10,500 tons and the deliveries 16,750 
tons, the stock has further decreased. By latest return it was 211,500 
tons, or 17,000 tons less than in 1873. 
158,500 tons. 

Luports anu DeLivERiEs of SuGar into Lonpon Sept. 26, with Stocks on hand. 





1874 1873 1s7z 1871 
Imported ....cc...cccres tons 215550 200150 159500 ... 161500 
BIUEUOES  cccccccnsenenecceese 198600 ... 172750 128480 160550 
Stock .........-. 96600 94200 718u0 70250 


vags sold at rather above valuations: Soft brown 
and yellow at 19s 6d to 24s: grainy, 24s to 26s 6d. Some business by 
private contract, including low brown at 18s 6d. 


Mauritius.—8,03 


Bengal.—4,i77 bags Gurpatta sold at and after the sales at 21s to | 


to 24s Yd for low yellow to fine strong dry grey. 
Penang.—50 tons sold to arrive at 17s 6d. 


Egyptian.—3,334 bags sold at and after the sales at 18s 6d to 21s; | 


also several parcels by private contract; 1471 bags white crystals 
realised 29s to 29s 6d. 


China.—20 barrels 560 bags refined yellow and white were withdrawn | 


above the value. 

Manila,—3,228 bags low clayed were withdrawn above the value; 
als> 20,100 bags sun-dried Ilo Ilo. By private contract 16,000 bags 
low Lio Ilo sold at 18s to 15s 3d. 

Other Foreign.—91 hogsheads grocery Porto Rico by auction sold at 
243 6d to 263. 259 boxes Cuba at 21s to 21s 6d. By private contract 
2,468 boxes centrifugal Havana has sold at 27s. 200 casks Cuba at 
23s to 24s Gd. 250 casks Porto Rico at 24s to 25s 6d. 

Siam.—1,950 bags have sold at 21s to 22s. 

Jaggery.—900 tons to arrive: cane at i7s 1$d, Palmyra at 163 94. 
Fioating Cargoes.—Two of Bahia at 22s and 22s 3d; one ditto at 
2is 3d. A cargo of Cuba: centrifugal at 27s, molasses sugar at 21s 94d, 
all for the United Kingdom. 





At the same Cate in 1872 it was | 
| 





Beet Sugar.—The numerous contracts made for delivery include | 
g 7 


crystals at 27s to 27s 9d; 8S per cent., 24s 14d to 24s 3d f.0.b., October |} 


delivery. 

Refined.—In the early part of the week there was a good demand for 
refiners produce geverally, but the market yesterday showea less 
animation. Clyde crushed sugars are dearer for the week. 2,000 Dutch 
loaves sold by auction at 30s 3d; fine Paris loaves at Jls per owt for 
delivery. 

CorrgE.—<A rather heavy decline has been accepted this week, viz., 
of 3s to 6s per cwt, and yesterday maay parcels had tc be withcrawn, 
buyers taking only moderate supplies. Prices are still far above the 
average of the last few years. 1,694 casks 143 barrels 1,968 bags 
plantation Ceylon about halt sold. Low middling greyish to middling, 
106s to 110s, bold, up to 114s, small being in ‘proportion 1,057 bags 
native were chiefly withdrawn. A few lots bold realised 90s, anu fine 
ordinary, 86s 6d. 21 casks 2 barrels, offered in the early part of the 


| week, sold as follows: very good ordinary, 86s 6d; good bold, 90s 6d. 


| small grayish to bold. 


46 casks 14 barrels 377 bags Jamaica withdrawn, a few lots very good | 
ordinary selling at 86s. 
buyers. Yesterday's closing prices for Neilgherry, 103s to 1lis: rather | 


115 ualf-bales good Mocha sold at 118s. 3,075 | 
‘ 


—$—$—$——$— 
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1,960 cases 1,657 bags East India partly found | 


6 


— ssid 
SS 





ea ee 
a 


5 een ited 





! 
: 
: 
} 
. i 
; 


4 
: Bengal at 10s 14d to 12s 45d; Askoolie, 9s to 9s 9d; Ballam, 8s 6d; 


| 
Hh Imports... 
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! : 
bags Costa Rica only partly sold, at 938 to 96s. 930 bags Guatimala 
were chiefly withdrawn. A tew lots sold at 93s 6d and 111s per ewt 


for fine colory. The aggregate deliveries since the commencement of 
the year contrast very unfavourably with those of 1873. 

Jpoxts and Devivertss of Corrge in London to Sept, 26, with Stocks on hana, 
1873 1872 
49130 ... 56680 
14600 ... 16700 
- 37520 .. 33330 .. 4191? 

17880 ... 15710 19800 ... 22300 

Cocoa.— he public sales of Trinidad on Tuesday consisted of 1,142 bags, 
and about two-thirds sold at uneven prices, ranging from 43s 6d to 65s 
for grey to fair quality, and 65s 6d to 88s for good to fine. 913 bags 
Guayaquil, part sold: ordinary at 45s. 82 bags Caraccas bought in 
at 73s per ewt. Business done in Surinam by private contract. 

Rum.—There has not been any change in the market. A few sales 
of Demerara reported at 2s 4d to 2s 5d; hogsheads and barrels, 2s 6d 
to 2s 7d per proof gallon respectively. Business in Jamaica at full 
rates. 

Txa.—The improved tone last referred to has been maintained, with 
large deliveries during the past month, and the stock in the United 
Kingdom now exceeds that of 1873 by only 1,500,000 Ibs. A steady 
demand prevails for most grades of Kaisow congou, including good to 
fine at ts 6d to 1s 10d. Black leaf teas firm, but the inquiry for, 
fine and finest has not increased. The public sales to yesterday con- 


1871 
59170 wee 


Ee pOrts.cocccccscescsovcceesces tons 45830 ... 
on 15420 200 


Delivery .. 
Ex, ort 


as 


sisted of 10,650 packages. Moyune gunpowder and hyson sold rather 
in favor of the buyers. No change to report in other descriptions, 
5,642 packages Indian growths met ready buyers, Assam Company’s 
especially. Some of the weak teas went rather under valuations, there 
being a full supply. 

Rice.—At the public sales, 4,863 bags white Bengal were bought in 
| at from 11s to 11s 9d. 4,400 pockets 13 bags Madagascar sold at 9s 6d 
for the sound. 4,806 bags Moulmein part sold at 8s for broken. 


About 45,000 bags have changed hands by private contract: white 


Madras, 9s 3d to 9s 6d; Rangoon, 8s 9d; Moulmien, 9s 44d; Japan, 

10s 9d. About 1,150 tons Madras have sold to arrive at 9s 3d to 9s 6d, 
| ex quay terms. Cargoes are about 8d dearer. Two Rangoon May 
| Bailing at 9s 6d; one June ditto at 9s 11d; one loading at 9s 7$d; two 

off the coast at 9s 84d to 9s 9d, three Necrancie off the coast at 9s 14d 
| to 98 6d; two spring shipment at 9s to 93 3d; two Bassein at 9s ld and 

9s 3d per ewt. 

imports and DELIVeKiEs of Kick to Sept. 26, with Stocks on hana. 







1874 1873 1872 1871 

asereee exsssseeesstOD8 144620 ... 87340 ... 58000 .. 68660 

: NR ieritsreicmacerssecseucnes 127010 ... 90860 ... 76140 ... 82260 
. DROIT isecisnvnciseiesninatiisiiincnines 64030 28420 ... 21000 ... 39900 


Saco.—510 bags part sold at rather higher rates: good small, 18s 6d, 
bold, at 18s per cwt. 


- 
; Biack Peprer.—During the past week some parcels have changed 


hands at the late decline: Penang, 6d; Singapore, 63d to 6fd. There 
‘ were not any public sales held yesterday. Business has been dune in 
} Singapore to arrive at Gd per lb. 
et Waitt Perrer —At last week’s reduction several sales have been 
i} | wade, Singapore, 8d to 83d. 88 bags by auction were taken in above 


, the value. 30 tons have sold to arrive, no price given. 
Et | Ontwer Spices.—A good business has been done in cassia lignea at 
| 58s to 59s, part to arrive. 207 cases worked were taken in at 65s for 


+ | pile 2. 55 cases Cochin ginger sold at 82s to 84s per cwt for rather 


| small to medium part scraped. Pimento is dull, and 1,767 bags by 
| auction, including some parcels of old import, were chiefly taken in. 
| A few sales reported in Zanzibar cloves privately at 1s 34d to Is sta. 
| 102 bales by auction were chiefly bought in, a portion selling at 1s 3d. 
30 boxes Java mace chips bought in at ls 11d, 4 cases very low chips 
sold at Is 1d. 16 packages West India mace at 2s 7d to 3s. 2 cases 
4 | wild mace at 83d. 51 packages West India nutmezs at 2s 10d to 
- 3s 5d per lb. 
SALTPETRE.—The demand has not increased. During the week fine 
Bengal has sold at 21s 3d to 21s 44d, refraction 13 to 10, at 20s to 20s 6d 


per cwt. 
Imports and DELIVERIES Of SALTPETRE to Sept. 26, with Stocks on hand, 
/ 1874 187 i872 1871 
4 ee tons 6560 . 9850 ... 9520 ... 8670 
Total delivered .......s:sessee0s - 7380 7800 .. 8030 ..  869C 
GOOG: ..cceccccseccoseccscseoscesooecs 3630 2380 


3150 ... 4600 ... ove 
SHELLAC.—A quiet tone prevails. 360 chests by auction part sold. 
| Button, i0/ 7s Gd to 14/ 2s 6d; orange and reddish, 12s 10d to 
13s 10d ; resinous liver, 10/ 10s; blocks in proportion. 
| CocningaL.—At the public sales on Wednesday 933 bags Teneriffe 
partly sold, there being a steady demand. Silvers, 1s 11d to 2s 2d; 
black, 2s 2d to 2s 5d, the latter rather dearer. 302 bags Honduras 
‘ went at 1s 10d to 2s 4d for silvers, being barely former rates. Blacks 
sold at 2s 1d to2s 4d. 33 bags Mexican silver realised 1s 8d to 1s 9d, 
—— dearer, but since the sales business done at 1s 92 to ls 93d 
per Ib. 
, Orner DrysaLTery Goops.—A few sales have been made in Gam- 
| bier. 26s to 263 14d paid on the spot. 50 tons near at hané sold at 
ig 24s 6d ex quay (with all fault»), 25 tons free cubes at 44s. Business 
/ _has been done in Bengal turmeric at 22s 3d. 252 packages Madras 
| by auction were taken in at 18s 6d. 120 bales Bengal safflower sold 
7 on : 

) at 8/ 7s 6d to 5/ 128 6d. Myrabolanes by auction partly found 
| buyers at 15s per cwt for good Bombay. Business has been done 

by private contract. A few sales are reported in lac dye this week. 
| Meravs.—A fair amount of business has been done this week. Chili 
copper has advanced, the quotations being still moderate, and 
the avaiable supplies beginning to show a decrease. Latest sales 
reported are at 81/ 10s to 82/ for common, and 82/ 10s to 
83/ for best brands; Burra, 90/ to 91/; Walaroo, 91/ to 91/ 80s. 
, English better. Lead maintains its late enhanced value, the best 
; brands of English selling at 22/4 160 tons sheet zinc, rolled at 
| the London mills, sold by auction yesterday at 28/. The market for 
iter is firm, with a relatively small stock of foreign in the United 
Hingdom. Common Silesian quoted about 23/. No improvement to 
report in the general tone of the iron markets. Scotch pig iron is, how- 
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ever, higher; at one time 89s to 89s 3d. Latest sales at 883 to 88s 6d 
eash. Foreign tin is rather unsettled, and lower. Straits last sold at 
92/1 ; ditto,to arrive 89/ 10s to 90/, Australian, 894 to 90/ per ton. 
Tin-plates steady. Quicksilver, 23/ 10s to 241, 

Jure.—A few contracts have been made in new to arrive, chiefly at 
15/ 108 to 18/ 5s for good marks, The public sales attempted on Wed- 
nesday showed the usual result, ahout 6,000 bales (including salvage 
parcels) finding bayers out of the 13,438 bales advertised, and some of 
the marks went 5s cheaper. The Dundee markets for jute and manu- 
factured goods remain without animation. 

Hemr.—No fresh transactions reported in Manila, which remains 
dull. 15 tons Riga outshot sold by auction yesterday at 31/ 10s to 
31/15s per ton. 

Liyseep.—There has not been much animation in the demand. 
Quotations for Calcutta to arrive, 57s to 58s; on the spot, 56s to 57s. 
Some cargoes of Azov seed have sold for the United Kingdom at 54s to 
54s 3d; one for the continent at 52s 9d. Autumn shipments, quoted 568 
per quarter. 

PerroLecm.—No material change in prices this week. American re- 
fined, 93d to 93d; next two months, 93d to 93d; first four months of 
next year, 104d per gallon. Stock, 149,880 barrels. 

Sprrits TURPENTINE rather lower, viz., 25s 6d to 26s; for delivery, 
26s to 27s 6d per cwt. 

Or_s.—Transactions in common fish oils have been limited. South- 
ern whale scarce, and wortk 30/. Sperm held at 104/ to 105/ from the 
same cause. Olive rather quiet. For Mogadore 40/, and for Seville 
41/ accepted. The latter now held at 42/ per tun. Palm remains dull. 
Fine Lagos, 35/ 10s. A moderate quantity of cocoa-nut oil has sold 
privately, including Ceylon at 34/ 15s to 35/. Some Cochin declared 
for public sale to-day. The market for English brown rape on the 
spot has been quiet, and 29/ to 29/5s is the quotation; but a large 
quantity sold for delivery in the first four months of next year at 30/ to 
307 10s. Linseed oil has sold upon lower terms. Quotations, 27/ per 
per tua on the spot, and to the end of the year. 

TaLLow.—The later accounts from Russia of a still heavy decrease in 
shipments, the reduced stock here, and the advance in the price of 
English, have tended to give a firmer tone to the market. A rise of 
ab ut Is has been established upon Petersburg. Old, 43s 3d to 438 6a; 
new, 45s 6d; December, 46s; January to March, 468 6a; March, 47s 

er cwt. . 
. PaRTICULARS OF TaALLOw—Monday, September 28, 








1871. 1873. 1874. 

ewts ewts ewts cwts 

Stock this day......00...cse00 22,465 ... 35,754 ... 31,721 ... 20,640 
Delivery last week .. ° Bees el « «6hSRlCU CC 
Ditto since Ist Jun 30,428 ... 22,276 ... 18,546 
Arrivals last week .. o 2086 uw 4983 ... 214 
Ditte since Ist June...... 31,840 ... 33,966 ... 29,597 ... 14,176 
a ee a 46s 9d 4isO@d ... 438 0d 45s 0d 
ME BIINO.: costconnescvencens 47s3d ... 46s6d ... 458 0d 42s Od 

POSTSCRIPT. Friar Evening. 


Sucar.—The sales have gone without fyrther alteration in prices. 
1,169 casks West India sold, including various parcels by auction: 
erystalised Demerara, 263 6d to 29s for grey to very fine yellow ; other 
kinds as previously quoted. 393 casks Trinidad concrete were bought 
in at 22s6d. 341 casks 106 barrels Porto Rico part sold at 22s 6d to 
25s 6d. 2,160 baskets 39 bags Java were withdrawn above the value. 
200 tons Penang have sold to arrive at 17s 6d. 1,350 casks Cuba at 
24s 9d. 

TREACLE.—370 casks Australian sold at 15s 6d to 16s 6d per ewt. 

Corrrr.—306 casks 58 barrels 852 bags plantation Ceylon sold at 
rather higker rates for colory kinds. 980 bags native part sold at 
firmer prices: bold, 888 to 92s; good ordirary, 85s. 204 half-bales 
Mocha at 109s 6d to 112s for mixed small berry. 1,210 bags foreign 
were partly disposed of: Guatimala at 98s 6d, Rio at 79s 6d to 92s. 
1,291 bags East India went without material alteration for pale and 
grey sorts, chiefly in small lets. A cargo of Santos sold at about 78s 
for a near port. 

Tea.—Further public sales of 2,100 packages China and 1,283 
packages Indian tea were held to-day. 

SALTPETRE.—100 tons Bengal to arrive at 21s per cwt. 

SHELLAC.—522 cases chiefly sold: orange, 13/ 12s to 13/7 18s 9a; 
native, 12/ 17s 6d to 13/ 2s 6d. . 

Drysatrery Goops.—143 bales Bengal safflower sold steadily at 4/ 
to 5/ 15s; loose, 67s 6d to 70s. 

Merats.—Scotch pig iron, 88s to 88s 3d. Chili copper firmer. 

TaLLow.—1,490 casks, chiefly Australian by auction to-day, and } 
1,100 sold at 6d to 1s above last week’s rates. Mutton, 40s 9d to 43s; 
beef, 38s to 40s 3d; town tallow, 428 9d per cwt. 

Om.—148 casks, pipes, &e., cocoa-nut in public sale part sold at 
34/ 10s to 35/ 10s for Ceylon. Cochin withdrawn. 





ADDITIONAL NOTICES. 

Tgea.—No change in quotations. The market is very quiet, and 
scented teas rather lower. About 150 half-chests of re-dried teas which 
had been under water were sold by auction on Tuesday at about half 
their previous value. 

GrEEN Fruir.—The report of Messrs Keeling and Hunt states a few 
oranges from Sicily have arrived and sold at good prices. Lemons in 
better demand. Barcelona and Brazil nuts without alteration. French 
walnuts, owing to largs supplies, rather lower. More inquiry for Almeria 
grapes at improved rates. Lisbon grapes selling freely. Oporto onions 
in fair request. More inquiry for West India coker-nuts. 

Sitk.—Market quiet for Bengal and Canton, but firmer; and more 
business doing in China ana Japan silk at higher prices. 

Tosacco.—There has been more inquiry for United States tobacco 
during the past week, but only retail sales have been effected, holders 
showing an indisposition to enter upor large transactions; while some 
importers decline to sell any until the future course of the stocks is 
known. Exporters have speculated more freely, but the stock of 
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suitable qualities is extremely limited. Substitutes have been sought 
after, and for segar tobacco there is a good i inquiry. 

LeatHer.—There is no alteration to note in the dem: und for leather ; 
a good inquiry continnes for best English butts of ali substances; also 
for bark-tanned foreign butts, which command fully late prices. At 
Leadenhall on Tuesday there was not much activity in the trade. and 
the transactions were no‘ extensive. Heavy and light dressing hides, 
light shoulders, and calfskins of middle and light weights are scarce 
and meet a ready sale. 

Merats.—A satisfactory week’s operations has been made in metals. 
Copper has been in daily request, and the total sales have been large, 
closing firm at an advance of fully 20s a ton on all kinds. Tin has been 
inquired for in small quantities, but only sufficient sold to keep prices 
steady. Spelter continues to be in request at full rates. Lead also 
maintains its firmness. Tin plates have been in better demand. 





METROPOLITAN CATTLE MARKET, 

Monpay, Sept. 28.—The total imports of foreign stock into London 
last week consisted of 14,381 head. In the corresponding week last 
year we received 15,334; in 1872, 14,589; in 1871, 19,308; in 1870, 
12,459; and in 1869, 13,120 head. 

A dull tone has pervaded the cattle trade to-day. The supplies of 
stock have been good, and more than equal to requirements, hence the 
demand has ruled heavy, and quotatio&’s have given way. As regaras 
beasts, the receipts from our own grazing districts have been about an 
average, but the quality has been very various. The market has been 
dull at depressed currencies. The best Scots and crosses have changed 
hands at 6s 2d to 6s 4d per 8lbs. From Lincolnshire, Leicestershire 
and Northamptonshire we have received about 2,000, from other parts 
of England about 460, from Scotland 20, and from Ireland 100. On the 
| foreign side of the market there has been a good show of beasts, for 
which the demand has been dull, and prices have tended in favour of 
| buyers. In the sheep pens there has been a good supply. The trade 
has been heavy. The best breeds have fallen 2d, and inferior 4d per 

Choice downs and half-breds have sold at 5s 2d to 5s 4d per 8 lbs. 


| 8 lbs. 
Calves have been in moderate supply and very slow request at 41 to 
6d, 8 lbs reduction. 


















| Scprlies ON SALE. 
Sept. 2, 1873. Sept. 29, 1974. 
BORED .cccccccccccccvecescssce euseunesesnennecesess 4,800 6,320 
Sheep . 16,520 20,700 
Calves . 270 260 
| PIgS ..ccceressoee eorcceteceecee eee esos TM * Wnianaiatennes 130 
COAL MARKET. 
Sept. 28, Sept. 30. Oct. 2. 
} 8 ad s d : d 
Bebside West Hartley = Peeene 3. 3 ences ove 
Carr's Hartley ............ 23 0 on 
j Seaham West Hartley 3B 0 cerece ° es 
| West Hartley...... Os te _ - - 
OEE MPI. <s0nea.00eeush seitiiineitidiesasacheoms 22 3 sea. saath ove 
Wallsend—Hetton ....... oenaeasinn ae @ cascm OE Gs comes ‘ 
Hastings Hartley . ~~ = eee 
Hetton Lyons ..... BBS cere a. a encene ah 
Lambton ..... 24 0 24 0 win 
Tunstall - — 22 3 " 
Stewart's ... 240. on 
EEEEED  consccnsens BP dD: covces ae 
East Partle; ool .. ae a tents hs a tome “ 
Original Hart'epoo! 2A 6 we 24 6 
FE eaten —- BE BS  nccose 





LIVERPOOL MARKETS 


WOOL. 
(FROM OUR OWN CORRESPONDENT. } 

OctToBER 2.—Business here has been somewhat interfered with this 
week by the Musical Festival and the opening of the Sailors’ Orphanage. 
Transactions have been limited, and chiefly cousisted of some sales of 
alpaca and mohair at late rates. The public sales of miscellaneous 
descriptions, to the extent of 14,500 bales, will be held here from the 
6th to 8th inst. 





Che Gasette. 


TuEspay, September 29. 
BANKRUPTS. 
R. Martin, Pennytields, Poplar, licensed victualler. 
Mary Northmore, Edgware road, lodging house keeper. 
William Davis, Crewkerne, Somersetshire, builder. 
Sutton John Elliott, Portsmouth, solicitor. 
Charles Morey, jun., Southsea, Hants, builder. 
SCOTCH SEQUESTRATIONS. 
John Crum, Glasgow, wholesale stationer. 
James Low, Cambuslarg, joiner. 
Archibald Macfadyen, David M-Culloch, and John Polonis, Port Glasgow, 
shipbuilders. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Thomas Grant, Bridge street, Chepstow, Monmouth, minister. 


Jobn E. Breward, Holyhead road, Spon street, Coventry, plush manu- 
facturer. 


— Paterson, Blacksmiths’ Arms, Bulman Village, Northumber- 
an 


George Holland, Sutton Veney, Wilts, gentleman. 
John Johnston, "Pinstone street, Sheffield, plumber and coppersmith. 
John Wood, Smith street, Oldham, blacksmith. 


Frederick Brindley, Astley Bridge, near Bolton, Lancaster, clerk in 
Holy Orders, 





SCOTCH SEQUESTRATION. 


Charles Green, Leith walk, Edinburgh, cement merchant and artificial 
stone works. 
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Of Imports, 


Exports, and Home Consumption of the following 
39 weeks ending Sept. 


——— 


STATEMENT 
articles in the 


26, 1874, showing the Stock on Sept. 26, compared with 


the correspondinsz period of 1873. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head House Consumption. 


EAST AND WEST INDIA PRODUCE, &e. 


British 
P antation 





West India. . 
Mauritius ... 
Bengal & Pg 
Madras 


Total B. P. 


Foreign. 
Siazn, Xe....... 
Cuba & Hav. 
ern 
P. Rico, 





Beetroot ...... 


Total Frgn 


Grand Total 


West India... 
Foreign ..... 


Total 


MELADO 


West India...| 
Fast India...| 
Forcign 


Vatted 


Total 


B. Plantation 
Foreign 


Total 


West India... 
Ceylon ; 
East India... 
‘ ocha.. 
Brazil 

Other Forgn. 


Total ... 


NUTMEGS... 
CAS. LIG 
CINNAMON.) 


PIMENTO 


COCHIN’ L.. 
LAC DYE...| 


LOG WOOD.| 
FUSTIC.. 


East India... 


Spanish 


Nitrate 
Potass 
Nitrate Bods} 


of 





E. India, &c. 
Liverpool, } 


all kinuss |* 


Total . 
































































































































































SUGAR, 
| to 
IMPORTED. | EXPORTED, Home Consump Stock. 
1873 1874 | 1873 1874 1873 1874 | 1873 1874 
tons tons tons 7 g tens tons | tons tons 
93494 100850 | 1135 = 71935 | 89364 | 37870 | 30523 
1892? | 718 $e 12756 | 15264 | ie 7141 
6761 339 | Fs 4362 | 8624 | 4195 
2730 79a 6S 9912 | 63:59 | 4146 
————— | — ss ji“ Iji——— 
125194 129263 2990 , $ . 99968 | 119601 , 63970 | 46005 
———_+ oe +. 
} iS } 
26089 20359 | 503 &™ 16627 17828 29756 34521 
8203 11344 333 = © 9348 8072 3295 5233 
11869 | 12581 433 2S 9147 | 10419 4032 5244 
3713 5613 | 685 Ze 4162 3293 1473 3123 
25070 | 36375 6' >“ | 29632 39378 | 1690) 2448 
74950 86272 | 1859 ATS | 63916 73988 40246 | 50569 
a — £50 |--— - 
200144 215535 | 4840 & | 167884 193589 91216 | 96574 
MOLASSES, 
IMPORTED. EXPORTED. Home Consump. Stock. 
tons tons tons tons tons tons | tons 
7647 4459 2967 | 5004 6551 3284 | 1012 
265 252 61 834 271 79 | 56 
79 4711 3028 5838 5822 3363 1068 | 
79 2 65 18 16 2 
RUM 
ExportTep & Ds- 
IMPORTED. LIVERED TO VaT. Home Consump. STock. 
gals gals gals | gals gals gals gals | gals 
2142270 3020220 | 995959 |L022185 |1365300 1363185 (1508400 (20620005 
219510 492390 ml 49490 | 209745 90225 | 1419580 | 133695 | 241605 
86445 546325 61415 | 306135 17685 59440 71370 | 299255 
| | ExportTep. | 
1130715 1331955 | 658215 | 780560 | 239905 | 329625 | 304560 | 379170 
- a aieamedanal tans 
3578940 5390890 (1865140 (2318625 1713015 1901830 2018025 2940085 
COCOA. 
Daroasi D. EXPORTED. Home Consump. Srock. 
cwts ewts ewts cwts cewts cwts cwts cewts 
950 65012 6063 4179 53571 61617 56440 | 43849 
27 402 41402 17290 20050 14026 15119 23231 30062 
122465 “10641 t 233: 53 24229 6755 17 76736 79671 74811 
COFFEE. 
tons tons to's tons tons tons tons tons 
3091 3471 2209 1833 6.2 1069 691 931 
33961 21398 21800 10702 L1l0 7445 6668 7203 
8275 9255 4757 3499 3205 2938 2871} 4517 
£16 599 433 | 218 393 | 343 275 } 153 
5599 7314 | 4238 4691 233 } 618 1412} 1927 
7798 6792 4073 | 3241 880 1453 3689 | = 3135 
mete GES RIRNEENY <nceteniaens) <atinninnmamanth anmuanemndiastedpanaanasnensss | 
9170 48529 | 37515 24234 15423 13866 15706 | 17884 
87336 | 144618 | wn 9C854 | 127008 | 28421 | 64025 
PEPPER. | 
ton: tons | tons tons tons tons | tons tons 
1858 | 1200] ‘ 1069 1126 | Lisl 1203 
5105 | 4906 | 3974 6323 | 3489 | 3368 
pkgs pkgs pkgs | pkgs ~ pkg 28 pkgs | “pkgs 
2161 i . | 2387 1928 Is71 | 1581 
28679 | owe = | 6895 8971 16833 | 37224 
1177]... | 11844} 12302 | 17874] 14434 
bags bags bags bags bags bags bigs “begs 
188i4 | 23388 | 7 20619 | 21177 | 37516 36286 
RAW MATERIALS, DYESTUFFPS, &c. 
serons serons serons serous serons seron+ 2eruens serons | 
14871 15432 ° 16147 17057 7863 7266 
chests | chests chests chests _c ests chests chests chests \ 
2918 | 2842 ooo ~ | 3175 3571 10804 10438 
tons | tons tons tons | tons tons tons | tons 
8374 10965 eee - | 12172; 9663; 2010; 2685 
1384 1333 a 1892 1507 | 629 44 
INDIGO. 
chests | chests | chests | che sts" | chests | crests | chests | ¢ me sts 
19407 | 24384 16415 19221 21643 | 25377 
| serons | serons serons | serons serons serons seroné serons 
9150 | 8327 | ese 9797 852 4584 3508 
SALTPETRE. 
tons tons tous tons tons tous tons tons 
9344} 6559 eve 7800 7375 4598 3147 
7556 6515 6319 | B42 wu 3603 
COTTON. 
bale« bales bales bales ba es bales bales boles 
233401 | 166576 245502 235466 | 198545 | 924586 
2786828 2333647 | 262241 | 346179 2301160 2305370 | 663080 | 777110 
. 3020229 = S 00223 | 262241 ' 346179 12546682 (2510835 | 861625 869596 { 
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Hides—Ox & Cow prib 
#, A.and M. Vid.dry... 
Do & R. Grande, salted 

Brazil, dry ..... erccecsoecees 
Drysalted ....... 

Drysalted Mauritius eoeece 

Rio, dry Rio Grande...... 

West Coast hides ......... 

Cape, salted... 





[Oct. 2, 1874. 


Refined—For consumption 
Titlers, 22to24lb ...... 
Luunps, 45 1b ...ccccccsccece 2 
w et crushed ...., 


Rice—iuty free 
Sot grain ............percwt 
Bengal, table ........ 
Do yellow 
Madras.......... 
JAPAN ....00 oe 
Busin— Americar n, com. 
fine os 
EN iotenisicthiniibinicmnts eoee 
Sago—iuty = per cwt 
Pearl .....c.00c000..Per CWt 
ee 


Seeds—Caraway...prcwt 

Canary....cecccssecoeeesper Qt 

Clover, red ... ++eeper CWE 
i” ee 

Coriander ...... 

Linseed, foreign, ... per qr 
Bombay erercccvevccccossocce 

Mustard, ‘brown...per bush 9 
eg 

Rape per last of 10 qrs ...£26 

Silk—duty free 8 
Surdah .........00...per lb 4 
Cossimbuzar ...... 

Gonatea ......... 
Jung pore . 
Comercolly... 
Hurripaul 
Radnagore ... 

China, Tratlee 
Tayssam...... 
Canton..... e 

Re-reeled China ........ 

Raws—White Novi.. 
Fossombrone .. 
Royals.... 

TEIN: ‘nimoranedinn 

Organzines— 

Piedmont, 22-24..........0 
Do. 24-28... 
Milan, 18-20 ... 


COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 
*,* The prices in the following list are 


caret. Ny revised every Friday afvernoon 
by an eminent house in each department. 


LONDON, Fraivay Everixa. 
Ashes—<duty free s ad 
Pot, Canada.........percwt 34 

DUEL swstencosinnnerecasvves aon 4 
| 
| 


Son 


- 

Cer rem ae ee ee 
ae 
ouvc® 


ooosooa 


OD i icvinasinniattcnininis 
For export, free on board 
Turkey loaves, 1 to 4 Ib 
6 lb loaves erecccccorecscoces 
10 1b do 


~~ 
ecuzc 


“ 
> 


Cocoa—duty 1d per Ib 

Fair Trinidad. .... os ewt 48 60 
Grenada ....0.00000° «oo 42 50 
ee 58 
Brazil, red Bahia ............ 42 44 


Coffee—duty 14/percwt; dried, rvasted, 
or ground, 24 per Ib. 
Ceylon, plantation iow mid.108 0 110 
middling to fine............1]12 0 120 
native, good ordinary ... 86 0 87 
East India, plantation ......101 0 120 
BAIVO neticenenn sin GO 80 
Java, Singapore, ke. 
ordinary .....-. si 0 90 
fine ordinary +» 92 0 94 
Mocha, fair to good ..... ...110 
| Jamaica, good to fine ord, 83 
Costa Kica, good and fine]02 
FAEP cccsrnccvcveccese ecsncccecs OO 
| Central American, foxy 


Kips, Russia...... 

8. America Horse, pr hde 
Indigo—duty free 
aro 

Oude . 


Pieces . 

Treacle wcecenesvocoscse 
Dutch, refined, f.o.4, in Holl: 
20 Ib lo aves superfine ... 
201lb do ms ites 
Crushed, superfine, in bris 
-- No. 1 _ 


Norocoooroosocors 
os 


~ 
Qooeacao @e2eoosocoa 


Guatemala ..... 
Leather—per ib 
Crop ape -.30 to 45 Ibs 
do cocccccceD 65 
English batts ...16 24 
do oo028 
Foreign butts ...16 25 
do 0028 60 
Calf Skins ......28 35 
do |) 75 
do seeeee80 = 100 
Dressing Hides . os ...00 
Shaved BO. -cuncimcemen 
Horse Hides, English...... 
do Spanish ...perhide 
Kips, Petersburg, per Ib 
do East India..........0 
Metals—Copper per ton 
Sheating, bolts, &c...... 
Bottom Sseccceccocscsesceceee 
OE suspecmedetinscitbens 
Tough cake .....0..000s. 
td, ER 
Iron, per ton 


nolkSsis = 


— No. 2 — 2 
Belgian refined, f.o.b. at Antw 
4 and 3 Kilo loaves 2 
Crushed, No, 1 in barrels 30 


Saltpetre— 
Bengal............ perewt 21 
English, refined ........ 25 

Nitrate of soda .......:eccocee 12 

Tallow—duty free, per ewt 
st P pepsi Ist Y C... 43 
SOD sbiceesncooneienssiaiense: OB 


Tar—Stoc cies ove pr bri 23 
BRONAMBE ceccssesceensceces 18 
Tea—uuty 6d per lb 
Congou, fair to good... 
Kaisows, fine to finest 
Pakling, fine to finest , 
NwsSeason’s Oonta& Moning 
Ning Yung and Oolong .., 
Sorc hongs, TROIS eticicceeven 
Fl wery Pekoe, fine to finst 
CAPs, BASU scocsscicesccssce 
Orange Pekoe, g 0d to Gnst 
Twanky, fine to Hyson knd 
Hyson Skin, g ood to fine... 
Hyson, Gaent steseeesereereese 
Young H) son, fine to finest 
Imperial, fine to finest....., 
Gunpowders, Moy une 
Japan, fine to finest... 
Assam and India ...,........ 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
RIGA GF cecrscccoscccescocees BO 
Swedish fir...........e.c0008 60 
Canada red pine ......... 80 
— yellow plas, large 80 
smal] 70 
N. Broswk. &Can. Bd.pinell0 
Quebec OB cecccocccses. “ 
Baltic oak 
African oak . 
Indian teake ...... 
Wainscot fogs 18 ft ‘cachioo 0 135 
Deals & Sawn & Prep -red Wood— 
Norway,Petersbg stand £10 0 14 
Swedish *eeeeeecerseressscees 16 


Russian .... oo 16 
Mace, duty free ......perib 2 6 Finland .. 14 


Nutmegs, datv free ... 33 ¢ Canaza Ist pine.. omaha 23 
Spirits—Kum, duty 10s ed, per gal. -- : 15 
Jamaica, per zal., bond, American spruce ........, , 
15 to 26 OP. ........ core 3 Dantzic deck, each...... O16 1 
eet E == wneme 6 Staves— 

BRO TRATES crciecscences “S Baltic, per mille.........£299 0 290 
Demerara, proof...... Quebec, per standard do, 80 @ 85 
Leeward Island — Tobacco—dy3/plbas ipet. s d 
East India =_ Maryland, per ib, bond 


Foreign Virginia leaf ....cccccccccccece 
drandy, duty 108 5d per "gal. _ stript ..-. 


Ba 


cocoocoooaeoooeoooos Sooscoooceoasooooose gcoooooeceoesc oo © 
Cm CwWwWoOw COCOSaSGaS aeooscosoa 


~ 


-_ 
wee 


-— 
osc co 6«OScoS 


S 
~ 


| Brazii, Rio > superior . coeee- eee 
good first. sovccesccsecs 8 
fair to good channel eseces Fi 
common channel 
washed, fair to goed. see OF 
Santos, good 
| Cat ......0 Sbcenee 
Bahia, good... 
SR os cctgeantbeccee 
common 
| Drugs and Dyes—duty fre 
| Aloes, East India ............ 
Anniseed, China, Star ...... 
1 Argel, CAPO ccccoscorccesecnes 
; Balsam, Peru..... 
| Bark, Cascarilla 
(ee 
| Camphor, China on 


nw 
woke eKemaowwnwnrwem aao® 


sSSaS 


So 


Se ODOekCe NNR OH DH Oho 


NAR OCCOM MR HHH eee BIH DMOSCOSCOOSOOCOOOCOS 
te 
- 


aot 
~~ 
tor 
- 


wo 
— 


Meuesseet® COSSSeSOOAMEDMONASANM 255000 e200 
cw cw 
ote 


BOCK HROSCHOCOOCONUINS coo om C82 


Trams—Milan, 22-2 soe 27 
Do. 24 28 .cccoe 27 
Patent Brutia........... 


SOOO eee eeeeneeeneeee 


Pig, No. 1, Wales 
Bars, Wales ........ 
eae 
Piz, No. 1, Clyde... 
Bwedish....ccccccesses 

Lead, per ton—Eng. pig. 
sheet cocccescccccocscoscoccce 
POG OR ecncenmmne O 
white do, kegs ......s0c000 

lL 


oeeeeee 


SOD waemas 
Sodai 


ecooooo esseocoesococoos esooeoos oecos9o 


~ eRe IS OO mH om ee ee 
eCnwenwocrrbt WON NW Ihe 


, 
igen 


Pe 
> 
= 

~ 


on 
~~ S 


Castor oil, firsts.. 
i iicinteteaentnetcts 
Sarsaparilla, Jamaica ...... 
| Wax—Bees, English.........14/ 
East India .......... a 135 
Cochineal—Honduras.;rib 2 
Teneriffe .....00.eceeere se: ove 
Lac dye, native..... sovecenen: ° 
Turmeric—Bengal...pr cwt 22 


_—— 


IE I a5 atts 


7) 
ooo 


Hatzoghee ....... 
Spices—Pe) per, duty free 
black, Eastern......per Ib 
white GD sucmenscne 

Pimento, duty free 
Mid and good..... -per Ib 
ES 
Cassia | ignea,dy free. pet 59 
Cloves, per Ib—Zanzibar.. «- | 
OT -cctctmnntinienss.css 1 8D 
Ginger, duty free 
E. India.......... «per cwt 42 0 
i ee ae 


cecoeoSoccosooosoosso Sooocoe nSOCKsN HE COE ASY Oe Qwo OSe# FOTO 


patent shot 

Spanish pig ..... 

Steel, Swedish in kegs... 2 
In faggots..........c000000 22 

Spelter ...............per ton 29 

Tin, English blocks, p ton 

bars in ame § 

SUTIN sceinncccneomenens 
Banct..coccrccrorcosseseggees 
Ee 

Tin Plates, per box 
Charcoal, I a 
eee, EG viceeeneers 

Molasses ... 


Oils—Fish— 
SPerTM .....c.0000.per tun los 
Southern, pale..... 30 
+ 36 
39 
East India........... ccccsee 24 
Olive, Gallipoli .. 0 
Gioja .... 43 
Sicily ....... ove. 42 
. 8 


es 


ws 
CUnmnanoasc 


ew 
2e Scococooceososooeosooosooso SOSSCSSSHVCSCSCSCSCASS SOSSSSSSSSS @R COWw~Saosaesa 


“am 
cue 


Poococoumoooeogcs 


or 
ownws 
~ 


~ to 
- 

ww 

on 

i 

“ 


~ 
D> 


werecor#o ofS 


esocoooocececo 


wo~ rte 
ww 


tw 
Kase 


Dyewoods—duty free. 
Brazi!, Branch per ton 
Do. second quality ...... 
Fus‘ic, Jamaica...........c000 
Logwood, Campeachy.. 
honduras 
Jamaica .. 


N@eooooocewon 


Scow# CGooaeooosooso 
A 


& oS 
cooescosoo 
o 
eS 
e2ecs 


=~ 
a 
~ 


Sapan, Manilia..... 
Bia. .....cccccceee 
DOP IOR sccscrcccceceesensenee 
Pruit—Currants, duty 7s 
-ooe Per cwt ‘ 


to 


wees 


wee ‘ 
Seer ousoccu 


ee 
REP® ose 
- 


Isiand ....- 

{a 2 

Provincial .,...c00eeseecees 
Figs, duty 7s per cwt 

Turkey...pr cwt duty pd 
Raisins, duty 7s per cwt 

Valencia new .. wrcee 

BUSCAEl ..0.cecccerccscececes 


° 
ce 


oo 


ooo 


o 


Seville......... cosescnses 48 
Mogadore ... 40 
Seed, Linseed......per ton 27 
Rape refined English... 31 
Do Foreign .....0.0000. 33 
4 eee 2 
Ground nut ... 
Cocoa-nut ...... 


cecococooecoes 


osc 


lst brand 1871 ” 
in bhds 1870 -. 
1889 .. 
Geneva, common ,.... ° 
PERG ccoccvsvcesocvccgpescccecse 
Corn spirits pf duty paid 
Spirits f.o.b. Expor ation 


Vintage a 1872 seerveves 


Kentucky leaf ...... 
oa stript . seecee 
Negrohead ........ ‘duty 46 
Coiumbianlf. duty w/&5pe 
SERVARA  cocsccrnscccessnccoccnss 
— cigars, bid duty 6/... 
Turpentine—per cwt 


ee 


@woroceocce 
ae 





AwWameoans 
o CcOaK@me OHO 
o Barwwrornrnoed 


oon 


American spirits ....00...... 
BTOMCR GO co-cccccrecsecesssces OS 6 0 
Wool—English—per pack of - lbs 
Fleeces 8. Down hogs... £18 
Half-bred hogs ......... 17 10 
Kent fleeces .,.......... 18 10 
8.Vownewes & wethrs 17 
Leicester do ccccccccccce 17 
Sor:s—Clothing, picklck 18 
PHIMM® cecccccovccnccecce 16 
Chuice .... 


Sto 
a 


Smyrna,red and Chesme 
Bultan....cccoccseecserccceee 
Eleme 
Uranges— 
§t Michael, 1st quality, 
ee 
Do. 2nd quality .. 
Valencia .......... ee 
Lisbon & St Ubes, } ch 
Bicily .....ccceese.per box 
Lemons— 
Palerm0.....s0000esPer CAE 
Barcelona nuts......per bag $ 
Spanish nuts ... per barrel 
Brasil ats. ...cccrccccveseee.- 
Coker nuts............per 100 
Plax—duty free 
Riga K  sccosorsoeesess Per ton 
— WE PK acovorcsccccees 
St Petersburg, 12-head ... 
- 9-head ... 
Egyptian, Govmnt dressed 
— native ditto...... 
Hemy —duty free 
St Ptrebg, clean... per ton 


e#woenwcocooso weewiio 


Malt spirits, duty paid .., 
Sugar—Per ewt. 

British ney 9 - 
REN 
Foreign Muscov., grocery ; 
refining ....... s 

Maur itius, ery stalise ines 
Nos. 15417 
13a14 
10a 12 
Syrups, low to good yellow 22 
low to fine brown 
Bengal, low to fine yellow 
low to fine brown ......... 
Penang, low to fine yellow 2 
low to fine brown 
Madras, low to fine crys.... 
Native, low brown to low 
YOLOW ...cccccccccccerceess 
SORBOTY covreccscces wvecesoes 
Manila, fair brown es 
MUSCC Vad .....0c0cccccceeee 
Siam&China.lwtogd white 2 
low to fine yellow 
low to fine brown ......... 
Java, low to mid. white... 
low to fine yellow & grey : 
Cuba, caged, Nos. 12 a14 
i9 all 
Bahia & Maroim sfine brown 
tO grey ....0..... ebevecionsa 
mid. to good brown 
LOW DFOWM ...000... 
Pernam, Paraiba,& Maceio, 
a Z 
low t» fine brown 
Egyptian, good to fine 
crystalised ... 
low to firs brown ... 


— 


Palm (Lagos) ......ccgsesees § 
Oil Cakes, Linseed, Eng. 
BOTS gM ccccccvcccecscescesee 
BRED  consensccnsescovensecsnenee 
Oil Seeds— 
Linseed.........0.. per qr 
Rape, Calcutta, R.A.T. 
ees 
8 eae 
Teel or Sessau.e “seed we 
PN iihevsctskstenrcneenins 
BENE \cothceunstnerecssionsosen 
Petroleum-Refined. pr gal 


Provisions—duty free 
Butter--Waterford pr.cewt 
PROT ccbevsntsinuntantiinn 
Cork, 4ths to Ists ....0 
Limerick eoecescosoecscsoce 
Friesland fresh .........134 
BOEING covensveresesoerernd ld 
Bacon, singed—Waterfd. 80 
L imerick 
ORO none 
Hamburg ... 
Hams, York... 
a EE © 
Lard — Waterford and 
Limerick bladder ... 76 
Cork and Belfast do ... 68 
Firkin and keg Irish ... 60 
American & Canadian 44 
Cask ao do 56 
l ork—Amer & Can..pr.bl. 70 75 
Beef—Amer.& Can.pr.te. 95 0 100 
Cheese—Edam........0.00.. 54 0 56 


— 
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Picklock .. oo 
Common ... s 
Hog matching. eevecece & 
Picklock watching.. 16 
Super - 15 

Coloniai—j«r ib 

Syaney.-Fieece & amb... 
Scoured, ac 
Unwashed ... 

Locks and pieces ...... 
Slipe and skins ........ 

P. Philip-Fleece & lamb 
BOuGTOd, Bo.cccocccocoscee 
Unwashed ,..... 

Locks and pieces 

Auelaide-Fleece «& lamb 
Sc ured, &c........ ereceee 
UO WARNE . ccee cococcccees 
Locks and pieces ... .. 

V. Dv. Ld-Fleece & lamb 
DeCGTNEs- Berccnenrcecccens 
Unwashed ... 

Locks and pieces ....06 

Cape G. Hope—Fleece 

ano lamb...... 
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1799903/ 
12394677 
6136207 
675000/ 


Stk}100 | Do do Bristol & Birming.,6% | 110 
Stk} 100 | Do do 44% redeemable ......-.-|106 
Stk/100 | Do do 44% irredeemable ....../106 
00/) Stk|100 | Do Leicester & Hitchen, 4%...) 98 
2444129!| Stk|100 |North British Consol. 4%, No.1) 93 
4#4595/| Stk} 100 |North- Eastern--Consolidated4%| 99 

18804227 Stk| 100 | Do Hull & Selby pur. 1871,4}% 

2000000/| Stk|100 | Do 44% redeemable ......-.....(106 


-- ee en 





















































































Stk 100 Midland, Bradford, Pref Mic land 93 
Stk 100 Do Matlock, 5 BW cccccesce| DO ccocece 
Stki100 |Mid Kent (Cray Line) ...|L.. C., & Dr.. 
60 | all |Nortbern & Eastern, 5 %}| Great Easte rp. 57 
50 | all Ol) aes 


Stk/100 
Stk} 100 
Stk/100 


North-Eastern — Hartiepl|N.-E.—Berwk. one 
North & Sth.-West. Junc. L EN*VM.K&NL/160 
N.-West. A perp pref. 5% |Midlaad ......... 











| 3992007! Stk 100 

















































































































10 ' 10 shares 5% 


lacaede: Punjaub, & Delbi,gua. 3% | ul 3 
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Che ECconomist’s Ratlwap and Mining Share Lis 
THE HIG iH cst OFFICIAL PRICES ARE G' VEN 
RAILWAYS. RAILWAYS RAILWAYS. 
Orprnary SHARES AND STOcKS. PREFERENCE SHARES AND Stocks -Continved. Lives Leasep at Frxep Rentars—Continued 
2 os —___—— 
Attho- o ; | $3 Autho-) 3 | |; 1 gia 36 
rised | 3 |= Name. jam rised | 2 = Name. = : | Name. Leasing |52 
Issue. | @ | & =” Issue. | m | A | a | fe | Companies. su 
—|— —_—_——-'— —|—_|—_——_—_—__—_—_——- —— —_— ——— - —/|—— 
20224601 Stk! ee Bristol and Exeter.... 17018015 Stk/100 |N.-E. —G. N.E.4% ccccsceveee oo } Stk 100 |Nth.-Western 3min. 1} % Midland cesses! oe 
6503550! Stk!.00 Caledonian .......... 60872, 25 | 83) Do Berwick capitai ......... ee Stk 100 |Notting. & Granth. R& C Great Northern 100 
93000) 10 “4 Do Ordinary New 400008 Stk}100 | Do Stoctn. & Darlngtn. A. 5%! 25 all |Preston and Wyre ........\. &N.-W.&L.Y! 47 
22773 20 | 20 Cornwall ......-.-ecee 7 1050000 Stk/100 Do Stockton & Darl. B & C, 6% 12: Stk 100 |Royston, Hitch.and Shep. Great Northern|140 
3750100 {100 Cornwall Mineral.........ccsseee. 95 2787444 Stk/100 D>» West Hartlenool ..... aie ~ Stk 100 Shrewsbury and Hereford 
8735002 Stujl00 Dublin and Belfast Junction ...| o- 58500. 20 | all |North Staffordshire ..... 23 | 6 % Rent Charge Stk L&N-W &G.W.'140 
70000 20 | 20 East London....... geamenenees o<tensed 5 43138 %/| Stk |100 |South Devon, rent-charze hedmninies 2 Stk 100 |Victoria Statn & Pimlico Gt Wstrn., &c. 190 
154200)” Stk\i00 Furness... satevciminnventacacinell tee 400100 1018) all |South-Eastern(Read.ans.1/036d)| 24 Stk 100 | Do 4% %.. cot. A ict 
4727710) Stk)100 Glasgow and ‘South-Western ...| 99 9843007 Stk/100 | Do 44% . coesvocecees 06 20 all |West Lonaon, ‘Class A) |W. Lon. Ex. 15 
| B3502287' Stk|100 Great Eastern .......cccccseeeees ovee| 435 1650007 Stk|100 |Ta® V al le, No z 190 | 2B all Do Class B...... l Lon. & N.-W. “2 
B26895/ Stk}100 Do East Anglian No. 2.....+...) ++ = 20 | all DoC assC OG. W ccs 8} 
864183! S:«!100- Great North of Scotland . 70 PREFERENCE SHARES & STOCKS, WITH DIVIDENDS Con- 
| 6120866’ Stk!100 Great Northern .....secscerreeeeee|}42 TINGENT ON THE PROFITS OF EACH SEPARATE YEAR. | J DEBENTURE Stocks 
1169275’ Stk 100 Do A) A re eves no dvd. "til 5 162 | 7451801, Stk 100 Caledonian, 44% guaranteed*.. ‘ | | = je . 
1159275, stk 100 | Do BS 6% bas been paid B 7136 11130707, Stk\10@ | Do Scot. Central, min. 7 %.. "158 ,; Autho- ¢ | | 38 
1100850! Stk 100 | Do div. deferred 1872........0+0+ (131 3434001 Stk 100 Do do 4} % irredeemable* ... rised | Name. ee) 
4422067) Stk 100 arent iouthern® Westra Grlediits 6200007 Stk 100 | Do 4 % convrtible, issued at 80 Issue. % | a =o 
11535 32, stu 100 |Great Western, Consol Ordinary|116t 3750 100 100 Cornwall Minerals, 6 %............ 100 —_—_—_—_—— | —_— -- —_— 
1233903/, Stk 100 |Highland .. 905118’, Stk 100 Great Eastern, 44 %, 1861-2 ... ... 2416812 Stk 100 |Cornwall, guaranteed. 44% 111 
| 13334504 stk 10C |Lancashire arc 11226007; Stk 100 Do 6 %, 1862 ...... 3042001 Stk 100 |East London............. 6 % |108 
| 68399422) S:k.100 |London, Brighton, & 8. Coast. -.| 88 12040001 Stk loc Do New 5 2” 1963 ia ; 4£07122/ Stk Furness ...... % 101 
8294417! Sik 100 |Lon.,Chat., & Dover, Arbitratio : j 3169001 | Stk 100 Do de 5 % 1964 ...... ) 8326741 Stk|100 |Great Eastern .. % \101 
80914189) Stk 100 Lor don and North-Western | 3600007' Stk 100 Great Northern, 5 %, irredmble ) 15100007 Stk/100 | Do A.,........... -5 %}119 
7966529/, Stk 100 |Londen and South-Western 5 10750001 Stk 104 Do Permanent 5 %....ccccccsesee | 2957744 Sik|100 Do B, 1867, redeemable...5 %/118 
395907 32) Stk 100 |Manchester, Sheff., & Lincolnsh| 73} 2000007 Stk 100 Do Boston and Sle: aford, 4} % 42394511 Stk!100 |Great Northern ........ eveseeed % 1103 
73674 40 Stk 100 Do Prfd. {Defd recvg no div) /102 4820501 Stk 100 Great North of Sevtiand4$%,A 97 | 4!98.93/ Stk|100 |Great Western..... 4% 11034 
7667401) Stk 100 | Do Defd 7'till6%is pd to Prfy | 46 2180307, Stk 100 Do 4} % pref., B.....c.0000+200-0 85 | 6684332) Stk/100 | Do cesses ee %o |108 
3873030! Stk'100 |Metropolitan.......... } 5963809 S'k 100 Great Western—Consl.Pref.5% 116} | 37232-81 Stk 100; Do.. vo0e4 % [113 
67670/' Stk 100 | Do Prid. (Defd reevg 6136507 Stk 100 Highland A, 44 % ...ccccseseccereee 102 | 20799687) titk 100 DO ccccoes a % 126 
7670:| Stk 100 | Do Defd }'til 6% is pd soPrty 4000001) Stk 100 | Do B, 5 % .scodecees. eevee LLO =| 1000001) Stk)100 | Highland ............0000 wineweds 43%! 2. 
40000/, 10 | 10 | Do Redeemable ........ — oes 125120} 63| 6}!Lancashire & Yorks., New 4% } | 31344252) Stk 100 |Lancashire and Yorkshire...4 %/1¢3 
2250000! - 120 |Metrop Titan District...........000« 31 12330007) Stk 109 Do 44 %, 1861 ... 2049701; Stk 100 |London and B'ackwall ......44%| ... 
30000?) 10 | 10 |Metropolitan & St John’s Woo: oe eee 6077501) =tk 109 Do 5 %, 1865... | 13062394 3tk|100 |London, Brighton &c.........4 %/|102 
17992062 = 100 |Midland... td 235} 883000! Stk’ 4 Do 4} %, 1872 ) 26578231 Stk 100 | Do perpetual...... eoccceece - 44% |112 
9785331 Stk 100 | Do Birmingham ¢ and Derby... 107 130000) 10 |100 Do 5 % 1674...... ‘ | 62 33058/| Stk 100 |Lond., Chat., & Dover Arb.4$%(|107 
6100002. Stk! 100 |Monmonthsire .......cccceseseceeee| LSU 6500001| Stk 100 | London, Brig>ton, &c.,4$%, 1858 103 | 5586741) Stk 100 | Do B ......ccscsessesesceeeenees 45% | 104 
2758932! St«/100 ‘North British ......cecccseseeces a 643 133900/) Stk 100 Do do 4 %, 1860 91 | 11997865, 5ik,100 |London and North Western4 %/|104 
13272661, Stk 100 | Do Edinburgh, “Prth, & Dnc sue 7160001, 8tk 100 | Do do 44 %, 1861, 103 3670017) Stk, 100 | Do ......c0ceee.e. 34% eA 
17087214 Stk 100 North-Eastern Consois ....... a | 168 9430001, Stk 100 Do do 43 %, 1563 103 100000, Stk 100 |London & South Western 2 A. ‘4 to \103 
1975000! Stk 100 |North London ..... ..ce+-se . 110 8309707 Stk 100 Do do 6 %, 1865 112 13430962) Stk 100 Do do 19684 %\103 
$230140/ Stk 100 (North Staffordshire. 60 1661335/' Stk 100 | Do No. 6 5 %, 1866112 3000001) Stk 100 |Manchester Sheffield, &...5 % 0 |120 
2760007 Stk 100 |Rhymney ..........008+ 66 322095/| Stk'100 | Do No. 7 6 %, 1866110 2127844 Sik 106 | Do do 43% '112 
1092615! Stk 100 |Shropshire Union . 77 | 46941832 Stk 100 |Lon., Chat.,&c., Arbitratn, 4} % 71! 125000/| Stk 100 |Metropolitan ..... initial aan 
1634305’ Stk 100 /South Devon ....... ecoses| 63 2197666/| 8tk'100 | London and North-Western 5 % 118: 3532632) Stk 100 Do scceee 44% | 108 
37582751 Stk.? 30 South-Fastern ........ccccccceeeseeees 14 2400001, Stk 100 | Do Bedford and Cambriige.... 97 12274711! Stk 100 Metropo! itan District.. 6 %/128 
1991160 8tk 100 | Do Prfa. {Defdreevgnodiv) }ls 50 3000007, Stk 100 Do Shrewsbury & Welshpo»! 97 60 $1265! Stk/ 100 | Midla: Fe -4 %'104 
1991160/ Stk 100 Do Defd { "ti16% is pd to Prff 11003 9711077 Stk 100 |London & South-Western, 4$ “o 105 15250067) Stk! 100 De ... 43% 108 
12750 20 | 20 |Staines, Wokingham, & Woking! 24 15000007) Stk 100 Do do 56 %!117 BEG ee OED ETD eusicesitcccdstdeseceensendenn 45% 113 
8773601 Stk 100 Taff Vale .....c.ccceseoveee. cooveceess -190 10000007) Stk 100 |Manchster, Shff, & Linc.,5% 1865 109 4006791) Stk % see 
23270 10 Bl DOC cecoce. * 10000007, Stk 80 Do do 6 % convrt 108 69526627 Stk 100 North Ea RaeUT capecascactonntiond ‘4 % (103 
2500007 Stk 100 Waterford and. Central Treland| 17 3000007| Stk 100 | Metropolitan, 5% ......see.+-.+-++ 106 113811927) 8tk|100 } Do ............. +-44% [113 
2000002 Stk 100 |Whitby, Redear, & Middlesboro.) 35 1000007 Stk'100 | Do New, 5 % 1105 | 8731167) 3tk/100 |North London ........04 +4}% |112 
. 6000002 Stk}100 Do 5 %, 1869 . 106 4550602) 3tk/100 |North Staffordshire 4 %|105 
PREFERENCE SHARES AND STOCKS. 2500002 Stk/100 Do Irredeemable 5 105 | pore — oe a eae 
1123814 St 3 ‘ ee ee 98 15000007 Stx|100 Metropolitan District 73} 679801) Stk'100 |South Eastern Perpetual ...4 % |102 
"3760001, Stk/100 [Caledonian 6%, No.2arcccceoe| ox Stk/100 Midland, A,B,C,D, EF, 15h | 422290961 Sth 100 | | Do do 1867—3..eviesseeern 5% {126 
199579! Stk 100 | Do Scottish N. E.. 44% .. a 7732 16 | 16 Do 5 % me i, woe. #124837 Stk'100 |Sonth Yorkshire, &c.......... 44% |112 
276667! Stk 100 | Do do Aberdeen, gua. 6%. ats penne - = - 5% ” cnet - 1 1877 “nt ISKITISH POSSESSIONS. 
5 j 8 k > se eeeee Seeeee _— a > ' - oo 0 . Tae a ‘ ‘ he 1 Y ~ ¥ & 
B0000" Stk 100 De a og? <a "| "| 3850198/ Stk/100 North British Consol. 4%, 85 a 4 en tae ee ee 
) m9) G iin fo itae  fiaie 9 3098 06% Sterling Mort. Bonds 103 
$ 6000007 Stk'100 | Do do Midland.....sccssereserees vee | 24195721 Stk/100 | Do Edin. & Glas., Ordy > 91 147300 Stk 100 | Do 3rd Morte: , 
1S ec 7 ie 4} 0 waemb 0) 108 rE st ( » 3rd Mortgage Deben., 1891,103 
200000! 8tk|100 | Dodo Dundeeand Arbroath...) ... 1869000/) Stk|100 Nortn-Eastern, 44 % redeembe 1:6 | 2100) Stk 100 |Bombay, Baroda & C.Indiag.5% * 
400000! Stk all Cornwall 44% guaranteed ...... . 5350002, Stk/100 Do Stockton & Darl, Class D* 126 _ 52513 10 10 Sufi oe Lake — Ss > ae rt . 
156250 Stk 100 Glasgow & Sth. Western gua 5%| ... | 26430067 Stk}100 — Do 5 % sessessssssserseneerseereeeee 104 $9 700 100 1100 | De do€ % Boedsie Men ao 
6200U0 100 |100 Great Eastern, 5% Metropolitan 1669662| 6) 6 Do New6lshs5% Con.Jan.76, 9) pn Do . 5 “7 as 8 ; Seen 2 
ps t ), IN eee eee ) vg» VUUS S ‘ veel 
| | Stock, scrip, issaed at 105...) . 11312507 Stk 100 ~—- Do Blyth and Tyne, 4% +++ 98% 1350001 Stk 100 De oar pimaactnes: eescnnens 
| 960000? Stk. 100 | Do E. Counties Exten. No. i 5 7000002, Stk 100 | North London, 44 % ‘% 5 %o)| 0 1120007/100 |100 Do 7% perpetua i cre ference 6 
960000! 8tk|100 | Do do do No. 2uccccssseees 113 9710001, Stk 100 |North Staffordshire, 5 % Soar see ae ul preference)1165 
wil mek it ag S6ie| 1001 % 10000001) Stk 100 |Eastern Bengal, guaranteed 6% 116 
| 641817/ Stk 100 De BO O% ccccoccceccvecccsesececeses - 3600001 Stk 100 Do 4} a +28 @@eccoooes 25000) 20 20 Do - 29 6 
| 132380/ Stk/100 | Do BE. Union 4% guaranteed... one 2130001 = 100 /&hy mney, 6 %, TS64 esses o 21913650 Stk 100 |Ea-t Indian siectant’ 5 % = 26 
|} 800000/ Stk 100 Do Norfolk 6% E Xt. LSAG.. 000 . $146172 Stk 100 |South Devon, 5‘ Yo « ter eseeeeeeeereenes jive 4160007 100 100 |Evrcpean&N Aw 6% LMrt.Bd,1898\ 67 
| 1050002 Stk\100 | Do do 5}% EXt.,1847...-.cce0] ose 2157200/, Stk 100 | 3outh-Eastern, 4) % ..0....-.+00-..| 108 84251441 | Stk 100 Genial 1 z a fom : " 
86980/| Stk\100 | Dode 5% Wav. Val. 1847 _ 26408202 Stk | 100 Do 5 Wo sevsseveeresee| 720000011160 | 20 Do Nen (Py > Gua 
128880/ Stk 100 Do E. U. Harwi-h, 4 % ......... ie * Failure of full dividends in any given 4-year notto be | * 6000001) 100 100 } . 
1574507, Stk|100 | Do do Woodbridge Exten. do, .., made good ovt of the profits of any subsequent }-year, 60/000! ... | all 
1298262/; Str |i00 |Great Northerts 5%  ..sseseeeeeees 11 100 |100 
7500001. Stk| 100 Do 5%, redecni. at 10% pm...'116} Links LEASED aT Fixep RENTALS. 100 |100 
8100007 Stk'100 | Dot}% do do do «++| 105 | : es 100 |100 ‘ 
10000007, Stk 100 Doi% do at 5% pm ... 110 é a . Y 23 e000! 100 Do Is nd Stl. Mt. D. Se 
75000!) Stk! 100 ea orthot Sota sig ieee Lessing [Gc | sneogolliev t00| De & % Perpetual Debs en 
| 291090! Stk|160 |Great North of Scotiand,lst pref. & ia | Companies. (= | y390007100115| Do ................... 
| 13291007, Stk|100 |Great Sth. & Wst. (Ireland) 4%] 9 — — ——- — ——|— | 13715360 Stk!100 {Great Indian Peninsula, gua.5%|115 
| 60478087 Stk|100 iat. W.—Rent-chargeper gua.5%| 119 Stk 100 | Birkenhead ....ccccccssseeeee| LAAN.W.&G.W 100 | 9391; 20 | 12 | Do New do 5%| 13% 
| 10710496] stk/100 | Do Consolidated guaran. 5%/|118 100 | all | Do 44 % Pref. ....ccceeee- ] { 8685; 20 | 6 Do New do 5%| 7 
| 456600. 100 | all \Lancaster and Carlisie,4}%...... vol oo Stk 100 |Buckinghamshire ......... 45074) 20 2 Do New do 5% 3 
7940401) Stk 100 \Lancashire and Yerkshire 6% ~.{138 Stk 100 |Chester and poneeee es: / 208178) 204] 204\Great Western of Canada......... } 114 
260050! Stk'100 | Do Barnsley, 51 38 10d% ... ..| eco Stk}100 | Do 54 %  ccccccese .| { 5470001 /100 |100. Do 534% co do 1877-8| 99 
2877941 Stk\100 | Do 6% (East Laneastiire)...... | ase BARIIGD | DODD aceccccrcccnscceevers if 750000) 100 |1U0 Do % do do  1890.../:03 
638048! Stk|100 | Do 44% (Black: urn purchase)|105 Stk 100 |Clydesdale, guaranteed... Caledonian ...'104 | 249640//100 | 100 Do 5% Pref., isaued at 80,con. 
| 8982687 Stk 100 | London & brightou,5% gua.,No.1/114 Stk 100 |Colchester, Stour Valley E.Un. & G.E.} ... |} vertible till Jan. 1, 1880 90 
1610137) Stis'i00 | D0 5% GO scscccessrseseeeeeeNO. 2/114 Stk/100 | Dundee, Perth, & Aberd.J. Caledonian ...| .» | 1216618 100 100 Do Pt , Debenture Stock! 92 
| 3033952! Stk!100 | D0 6% do ceccccccccccrecessereeee ose 135 Stk 100 | Do Preference ..... a DO cccccscesces | 2060007)100 | all Internatul Bridge,6 % Mort.Bds| 102 
251918/| Stk 100 | Do5% do . No.4 112 S$tk/100 Do Ist Class Preference Do ............ 660001 100 | 100 Do 6 % Mort. Pref. Share do..|102 
2200001) Stk 100 | D0 7% dO ...secccoresseerseesenseses 155 Stk/100 |East Lincoin guar. 6 %... Great Northern 137 | 1009007/100 |100 Levis (Quebec) & Kennebee scrip) ... 
17783/| Stk 100 | Do 6% do (W. E. & C. P.} ...|128 25 | ail |Gloster and Dean Forest Great Western 504301) Stk' 100 | Madras, guaranteed 5 % ...... ee 114 
| 22900004) Stk 100 Do 4% do 1859.. oo} 92 S8tk}100 |Gt. Eastern, Newm.&c.5% Great Eastern. 10000001) Stk) Lu0 Do do 42% cevceeses| 1U9 
| 947171) Stk 100 | Do 43%, do 1859..............000 103 Stk|100 | Do E. Anglian B6 %...| Do ....ccccers- 600000! Stk 10 Do do 44% | 104 
270000/| Sik 100 |London& N.W.C.a@Nuneatond% 120 Stk/100 | Dodo C7 % ccccoccccese| DO ce 1710: 2 2 De do 5% 
| 1712620) Stk|100 London & 8. W.,7% ,late3rd Shrs. Stk/l00  =Do0GoN0.1,5% see) Do ase 41415) 20! 5 | be 071, 5% 
| ae ene +» | Do(Portsmuth. perpet. anns.)! ... Stk'100 Gt West., Bristol & Exeter, } 10694 50 | 60 | Melber +H —_ 8 Bay ‘tail @ 6 
{ §72000!| Stk!100 |Manchester.Shef.,& eT 134 & Sth. Devon Cos. 44 %|Associatd.Co.s\195 | * 100 100 Do 6 . Be 1ds, payable 1830...|105 
} 75494!) Stk 100 Do Ist Preference ... ss ose Stk'100 Lancaster and Carlisle ...| Lon. & N.-W....250 | 100 (100 Do 5% = do 1895...) 98 
| 5595 wil Stk 100 | Do 4} Preference ............... Stk 100 London and Bleckwal l...|Great Eastern.) 106 35000 100 | all |Midjund of Canada, Stlg 1stMrt| ... 
seeeees Stk 100 | Do do do 34%) 73 Stk/100 F045 %  esoccessssersseeee| Doo 106 310000 +++ /100 |N.of Canada, 6%, lst pref.Buds | 99 
ontaeen » ' 6] Do 4 do redeemable 6% 64 } Stk 100 London and Greenwich... |South-Eastern.| 65 2850001; ... 100 | Do 6%, 2nd do vl 
| s9no00r — a , DoRed 5% S.Y -Rent charge 1363 Stk lu) | Do Preference....... seeee] DO cccocceceee 116 , 1295007) 100 Northern Exten.6%g.by N.ofCan.| 96 
2700002 Senline | oe = > | = een at South.| Peto 7 Co....|100 | 44400 100 |100 | Do 6 % Improvement Mort....| 96 
SEI ° do owes eneees Q ern.. -g i 
| 250001 5.k/100 |Midlana Consolidated, 6 %...... Stk 100 Doé % nes ‘ \@ pry aoe } 40000007 ore — ae 1 
} 










Stk 100 |South Indian, guaranteed 5%...|1134 

1 20 12/20) DO cesces (3/80 

| Stki00 | Do 43 %.... vaee| 108 
6500/100 |100 | Tasmanian Main ‘Line "Limited, 
| BBAT. 6G ..0 coccccccccccessesess 
414700 100 | all | Wellington Grey & Bruce Ry of| 

| Canada 7 % Bds, 1st Mort,' 95 
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(a4 eer adele 
RAILWAYS. BRITISH MINES—Continned. 
‘ RAILWAYS. Fereion Rattway Osrcations—Continued. — | Auth =| 5 P oS z 
Forzion RaiLwars. 3. | Fised | Paid Name, Closing 
_ z 3 | Redeem. . \28 Issue.| & | Prices. 
se -—_—— ame. xi |) - - 
et Ae fia ie £2 | & \¥rs. At =* | 40000, 4 | 3% |Mwyndy Iron Ore, Lim.| 2 1}4 
‘ £2 2 sj —_——— —_ 1120; ... 14/16/7|Providence,“UnyLelant | 4 5 
Issue. | & —— | 942) 88 | par Dutch Indian, 1869. .1...000..s00e %) oe | ae ve | 14 [South Caradon sseccersseee %0 une 
ee ; ia ten 100 | 35 [par D0 1871 .....e..0000 %| ave 23... | 6/56 |South Condurrow .. 
me 2 = oy pay ere 7% 2 4 75 | 5 Great Luxembourg 5 %| 45 | 496)... 4037 9 - -outh Wheal Frances...( 10 22% 
ey 2 foe a ene tetien”. 20 | 75 | 25 sahiniieeieeiinnidiies we 5 %| 23 | 12000, 6 | all |Lankerville, Limited......| 7 8 
6 oes 5 a8 Boigien ES ean L 1 100... | «» Havana and Matanzas. eee FT Wi. 6000) ... Tin Croft....... niente 4 
99670 10 all Buenos Ayres, Gt. Southern, yaa it — | | } ie 
88750 Stk. 100 Do 6 % Debenture Stock ou 109 | 100 | se | vos | Do 1865 scresne 00 7%] ove 16000, 43 all |Van, Limited.. 20 25 
y 61650 Stk.100 Do? % do me ceaiger) *~ 100 | 10 | par Iquique and La Noria. Railway { 6000 ... (3716/8 | West Basset s 9 
33280 10 10 Do Dolores Extension... 11 Peru, Mort. Deben. Scrip ... 7 %| 90} | 110592 ... | 11 1/ |WstCaradon,“Liskeard’|...  ... 
60000 20 all Central Argentine, I ener % 19 | 100| ... - Kursk Charkow Azow .......0000 5 %| 97 3000' ... | 10 |West Chiverton............| 1 2 
15904 50 all Centra! Uraguay of Senteviede 298 100 | ... |100 Matanzas and Sabanilla ........ -7 %| 82 600... 653 | West Seton ........ — eC 
60000 16 all Diinaburg & Witepsk, L., Scrip 20 | 100 | 30 |100 Mexican, Class A, senpega 8 %| 97 | 512) ... 5¢ | Wheal Basset,“Redruth”| 20 25 
. 69760 16 all Do Renistered vveseseeee 20 | 100] 26 [100 Do B do ....... - 7 %) 83 612... | 55} |Wheal Buller, “Redrath”| . = 
132000 90 | all Datch-Rhenish ..................... 100 | nee Do C do, 1874 .... % | 75 5179 ... | 9/26 |Wheal Grenville ...... | 4 5 
; 3000 90 8 Do = ms see w- [Moscow Jroslaw, guar by mee % jin — a ° Wi.Mary Ann,Menheniot} . fl eae 
: Poe eg pe eg yee 00 | ... Te % 10) ‘ ‘heal Seton ....... eceene io 
i ed os lo eee Limited, Cree| | 100 | <.. | sc. [National Pisca to Yca...... .... 5 %| 87 3 
af 11200] 20 | all ee he ae ty Li.aited. Pas | = i me ent ae | 13 im COLONIAL AND FOREIGN MINES. 
40000) 20 20 re es 20 | 81 par|North of Spain Priority ......... %| -» 35000; 2 all jAlamil.os, Limited ...... 4 
: 95000] 20 | all Mexican, |.imited. 100 | 85 |100 [Orel-Vite bsk, guar. by Russia 5 % 102 60000) 1 all |Almada & Tirito Consol. ) 
E 265951 20 | all Semeré Liege gaa by the 100 99 | par Orleans and Rouen ............-+ 3 %/| 47 70000' 1 {au Silver Miuing, Limited ¢ : i 
- | | 14f per annum... $ Belgian | 103 {| 100 | ... 100 Ottoman (Smyrna to Aidin)...6 %| 60 50000! 1 1 |Anglo-Argentine, Lim...) ... . 
ae: 10000} 20 | all | Do gua6 % Pref J Governt. (| 25 | 20 | 99 | 20 Paris, Lyons, & Mediterranean 3 . il 20000) 20 7 |Australian ...ccccccccoeee| 12 19 
wd 14000] 10 | ail N. Rail. of B. Ayres, L..guar.i%| . 20 | GB PAE! DO cecccccccce..-cccccccsccoes weneee: : ll 20000, 2} ] all AustralianUnitedGold,L, ae oils 
s GE00| 10 | all | Do Deferred...coccsecescecoceseee we 33 134 | 100 5 100 |Recife & San Francisco ......... 3 * 20000 10 7 \Cape Copper, Limited ...| 26 28 
t 4000) 10 | 10 | Do Ordinary ....0.-.0s0--ereree ; 10. 55... | par Royal Swedish ...........0+ 21000} 5 | all |Colorado Terrible Lode 
11250] 10 | ali [Norwegian Trunk Preference...) «.. | 100 ... | .. (Sagua La Grande... | | Mining, Limited.........| 3 3% 
20 | all (Ottoman (Smyrna to Aidin)....... 7} | c+ see | eee (San Paulo, 1877... 76162) 1 | 16s | \onPedro,NrthdiRey,L.| ... ... 
| Stk. 100 Recife & San Francisco, I. &. 7% | 894 coe | cco | cco | DDO IBZB  cccccone srvcseeee 6 %)105 23500) 10 all | Eberhardt & Aurora, Lin. 4} 
. 10) 10 |Royal Sardinian sevvsece-ssscsseeseee] 3 | 100 par enyres end | Cassaba, Limited.8 %| 99 | 3000/10 | 10 (Flagstaff, Limited ...../ 2% 3 
ia 25000, 2 | all | Fortuna, Limited .........| 3 # 
: ; a Royal Sweden | at 50000! 2 ali |Frontino& BoliviaGld,L} 34 
f 20 | all |-ambre ard Meuse....... ecooe) 128 27459, 10 all |General Mining Ass.,L.| 8§ 9% 
a 10 | all | Do 6} % Preference ssc) 22 63000, 14 | 1/30 |Kapunda, Limited.........| 14 4d 
/ 20 | all ‘San Paulo, Limited, r gua. 7%. ao — 5 5 a a — 
4 2000007) 8tk.! a'l Do 54 % Debenture Stock ...... eocces 
ti 20 | all |south Stan Somes 13} 15000 3 all |Linares, Limited ........., 33 32 
20 | | all (Southern of France .se...sseeseee| ++ 165000, 2 2 |London & California, L, + 3 
% 10 | all Swedish Central, Limited ......| 12 7927, 6 3} |Lusitanian Limited,.....| ... 
. Se OP PER ccnnitinnbiesiesiarnnnl: OR 66000) 5 5 Hew Quebrada, Limited. 3 + 
t Fl nepenneccssnoceesreneses 4 50000} 4 a anulcillo Copper, Lim. 1 
at wlan "S. Ba % Prolenanee hed seoeevel 12 30000; 3 | all |Pestarena United Gid., | ahaa 
= g 10900) 20 all |Pontgibaud Silver Lead 
eh. ForriGN RaiLWAY OBLIG.7IONS. rised @ | Paid. | Name, Closing Mining and Smelting..| 19 21 
2 os 2. | Issue.) 3 | Prices 100000 2 1 |Port Phillip, Limited...) 34 i 
} <j | Redeem. 2s [= 44000) 5 all Richmond Con, Ming, L.| 6} 6 
tb — Name ri 12000, 6 all (Assheton, Limited........ -| 18 2 100000) 10 8 Rio Tin o, Limited ......| ld par 
Rit Yrs.) At =™ 10340} 6 | 1 |Devon Great Consols .... 3d  }p 30000, 10 | all |Russia Copper, Limited..| 2 2% 
eens) of — 612)... | 73} |East Basset, ** [llogan’ ™ om 120000! 1 all ‘Scottish Australian,Lim.| 1$ 14 
+} 20 | 84 | par/Antwerp and Rotterdam......... 3 %| ... 6144)... | 2/14/6 | East Caradon... eenmene ? 1} 30000; 1 | Do Kew ..... par 3p 
is 100 | 7 | par/Bucharest and Giurgevc, guar. 6000; ... |62 14/ |East Wheal Grenville...) ...  ... 87500) 2 all |Sierra ButtesGoldMinig 
: | by Danubian Principalities. 7 % /102 1906) eee | 4/90 | East Lovell.......cccccceesee| 10$ 114 | | Limited, Ordinary .., ‘| 12 2 
/ 100 | 5 | par ‘Central Argentine, lst issue ... 7 %/105 15000) ail Great Laxey, Limited...) 114 123 253000, Stk | 100 (St John del Rey, Lim./240 250 
* 100 | 33 | Per! \Cent. Uruguay Monteviedo Serp 7 %| 93 5908 | ooo 40} Gt. Wheal Vor,“Helston” a 15000} 4 all |Sweetland Creek Gid.,L.| 24 3 
: ove | cee \Charkoff-Azoff, gua.by Russia 5 %| 99 12000) - |Hingston Downs .........| 3 i 43174) 30 | 28/7/8,\United Mexican, Lim. 2 63 
ie eee re harkow-krementschg, guar... 5 %| 99 08]. 15/17/65 Margaret, “Uny Lelant”| ... os 10000; 10 6 |Vancouver Coal, Limited) 1 1p 
a 84} 38 par | uted Indian, guaranteed ...... 44%! 85 9000) :.. 5/18 (Marke Valley........-.. oe i+ 75000) 1 all |York Peninsula, Limited] i ¢ 
ay OFFICIAL SAL AS TRAFFIC RETURNS. 
~ 
nt | TS. a | 
ee ‘Revenue past Half-year. Dividend per cent. | RECEIE TS Bs Aggregate ane 
4 Capital eee el aaeeaiie + %| Receiptsot | 
F st rk- Interest} a | | a A 
he Expended | Gross me Ee Rents, | Name of Railway. Week Passen-/ dise, | pot.) | Same — Half-year. | open in 
, i ex Leased | Re- | venses, and 2nd half Ist half 2nd -_ Le | gers, ——s Receipts wet é 3 _— 
+ | Taxe-, | Prefer- | ending parcels,| cattle, F E 
: p Lines. | eeizis. |& Duty.| ences. | 1872. 1873. | 1873. ae. ae. cane r) 1874. | 1873. 1874, 1873 
Py : aaeesse —_—, \o— fo ———_- _—— } [ee a —_—_—_—_ =e 
ar |} e)|e]| @ |eedleendlena| | 194 | 2 | £. as £ £ & 
, i 749054 | 27535) 17686, 10292) ... «» | «os  |Belfast and County Down ... Sept. = 677 $37 1068 | 1081 | 24 14196 14182 44h 
on 1372641 | 92102, 61418 17689'3 150) 3150 | 3 15 0 Belfast & Northern Counties 2004 1791 | 3795 | 3482 | 28) 49319 48273) 1364} 1 
Aa 6164887 | 279010) 132211) 79857) 310 0 | 217 6 3 12 6 Bristol and Exeter.........+0- 27 7157 | 3946 | 11193 | 31206 | 73) 146514] 147590] 1514} 151 
aia» 24722388 (1358313) 779531 306921 | 1160/1160 )|2 26 *Caledonian..... orcescoccoccoccscee 27) 17617 38548 | 66165 | 55335 | 74) 463723) 454624, 7374] 7 
+ 1206753 | 65411) 31660) 107943 00) 3 00) 3 00 Dublin and Drogheda ....... 27} 1533 ss2} 2415} 3102] 32) ... 751 75 
i 4056533 | 248524) 117637) 52207| 6 0.0 | 5 0.0 | 410 O |Furmess ..scss-vessecsessessssnesveees 27; 2108 | 7534 | 9642 | 9937| 94) 111322] 119944) 192 | 102 
8199384 | 438935) 259195) 94130/3 60,2100 2 00 /*Glasgow end South-Weetera| 26 |sereesseesee|serssereseee) 20824 | 18163 | 66) 149557] 147277, 3154) 315 
i 28561207 |1386070, 789620) 559580)... «» | 010 0 ‘Great Eastern....... . 27; 26892 | 24979 | 51871 51353 | 63) 662483) 641561| 763 | 7 
ah 21811779 |1481262) 783864, 328635, 4 26/3 00 4 50 Great Northern .......0+0 27, 24927 | 34498 | 59425 | 56321 | 115] 731020 727158, 516 | 513 
’ 3143131 | 119613) 59022) 57883)... .. | 0 50 *Great North of Scotiand ......| 26, 2375! 2692/ 568) 4116| 19) 42118 
} 6520951 | 367647) 201835| 37951;3 00/2150 2150 GtSoutbern & Western (Irish) 25) 10355 | 6637 | 16982 15311 | 38 eee 
49315625 |2823063| 1392862 1057124) 3 5 0 | 2.176 | 3 7 6 *Great Western ws..cesseceseee 27, 53312 | 62822 ) 116134 | 113817 | 76| 906302 
, 26551651 |1729057) 964840 298597 | 4113 | 3126 | 3 100 Lancashire and Yorkshire .., 27; 25302 | soles | 64466 | 61939 | 150) 889274 4234 
Pip) 60611275 Peete 1058588, 4 60|3100)/4 00 London & North-Western, &. 27) 78736 | 106524 185260 | 178312 | vt 2414105 
H 17977339 | 875773| 4219668 287864) 2 76 | 0160 | 2100 London, Brighton & S. Coast 26, 29164 | 7428 | 36582 35080 | 7 493091 
; 18087947 |1109417| 616189 252074) 3 60/2 76,3 26 London and South-Western... 27) 23924 | 13128 36152 35494 | $8 545432 
. 19500872 | 507443) 274968 154792| in, tated aoe London, Chatham, and Dover 27; 17315 | 4562 21877 20795 | 143 309385 
; 798676 | | 3536) 3 00/3 00/8 00 London, Tilbury, & Southend! 20; 1832 25) 2782 2335 | 62) . 38612 45 
* 15252835 | 870193) 4713: 3) 361084; 2 60/0 76) 1100 |Manch., Sheffield, & Luclnsh.) 27| 9261 23848 33109 32078 | 128 392806 
: gitene | 71883} 27170) 3631) 6100 : 10 0 . me reer and Carlisle ......... - 538 1685 _ - = nae Btn. 
tig. 517 | 213233) 97114) 98565)1 00 60) 0 etropolitan ..... . 27) -ccccccceeee| sovee sec 8 a 
624637 | 10372 5609) 470: ove ove ee | St John’s Wood .......00 27) ° 377 376 | 215 4960 
IN 6279612 | 101937| 62122 soles ee | wa | eb Intetrop litan District . ieatetiibenbes 4034} 3430 | 504) 46931 
46249660 |2809971|1575502| 642689 3150!) 3 60 | 8 5 O |Midlamd..............ccccccsccccoces 27; 37391 78169 | 115560 | 111899 | 180) 1455549 
3902993 | 233326) 130621) 43638}2 60,2 60 2 60 Midland Great Western (Irish) 25 4215 5542 9757 9687 | 28; 106947 
: 1557794 | 105059) 61868; 21680! 3 00/2100) 4 00 Monmouthshire ....... seeeenencee| 26 748 | 3082} 3830/ 4040 | Si] 46268 
23605713 |1014531| 628729) 386610}0126)| ... *North british..... ove! 27| +16327 25661 41988 42334 | 51) 3478265 
47163907 |3191132)1677463| 678835. 4150.1 4 50 5 00 North-Eastern..... | 26; 43728 93335 | 137063 | 129292 |: 99, 1707193 
3745498 | 192120 ne 426053 00/2160 2150 North London..............00000 | 27 281 2636 6 67 | cont | = 87975 
Pie 7279541 | 320589 171827) 104527, 1150/1 60 1 76 | {8 Staffordshire—Railwsy.. Wazo | tase | 14 ¢ 166426 154133 
ee 1120388 | 54907| 28674) 2100310 501015011 00 By MMNCY oocorcceccccccosccccececceel 26} .cvenvee ions 2365 | 2195 | 66, 28155 564 
i 18989426 | 997851 454127) 2869213 50, 1150/3 60 South-Eastern. . 26, 30181 | 11709 | 41890} 41470 | 120, 525067 
/ 3527673 | 162096} 77046) 57968'2 60 1 60/2 26 South Devon .. eee 27 4360 1982 6342 | 6517 53) 86492: 
nv 1838260 248813) 136509 42219|5 00'6 00.6 OO Taff Vale........ seeee, 26) coccecceeeel oe eovecceee -| 9180 | 8504 150) 107742 
1490492 | 100768] 48012) 17048) 3100 | 3.15.0 8.16 0 UlstePccccccccccccocresocccoccccccecel 27] 3035 | 2023! 4048 | 3953 | 33) 52282 
1612701 | 77790! 42716 24655 11501 60! 1100 Waterfor and Limerick...... 25 1363! 1618 2986 | 2826 | 21 37129 
Ha = eee ——— —_——_——— 
I COLONIAL AND FOREIGN. 
Week; Keceipts. | Totalreceipts. § ~ | Week| R Receipts. Potal receipts. Week; meceipts. Lotai receipts 
Name. endng| 1874 | 1873 | 1874 1873 | Name. endng)| 1874 ts i874 | 1873 | Name. endng| 1874 | 1873 | i874 | 1873 
/ f Atlantic &G.West.|Aug20, 18764, 26054 882332| 928748 | Ga. Trank of Canada Sept26, — 34206]... coe | Ottoman..vss.+----|Septl2/ 2867] 3960] 15853) 21562 
i Bahia&S.Francisco 16) 671) 877| 4066, 4362 | Gt. Indian Peninsula|Aug s| 18605|13322| 101002) 84533 | Parisan« Orleans. 2) 78923) 76141 2287473 2416905 
Bombay, B.,& C.1. 22] 480‘; 6015; ... ‘ Gt Southern of India| Jne.27| 1607] 1744) 39040) 57733 | Paris& Mediterrn,] 2218829) 219870)|677 6995166 
r ay = Syme Septl0)} 5005; 6048) ... G. Westrn of Canada|Sept25\23963/34660) ... eos Smyrna&Cassaba 13) 1477) 1534] 12906) 14567 
East Indian .........] Aug22 37308) 30535) 351550 241696 PERRIOD cccisicerecvcsesie Aug 8/10929; 9319 Sth. Austrian line 8} 71727; 75972|2213829)2496257 
“ Jubbulpore ......] 22} 1708) 17%7| 18286) 12953 | New South Wales ...\Jne.21| $751| 5530/ 223290! 217457 | Upper Italy... 9, 691-4] 66912]2306951/2244083 | | 
: Eastern Bengal ... a 4222)... sa N.of Buenos Ayres..|Aug 2) 1047] 1077| 39808, 39174 | South. of France 2| 47696] 40104}1242702] 1185705 | | 
Erie eebevathbeocnswe ; wen eo Northern of France...|Sep- 2/89766]88769}2661558 2798098 ' W.&N.-W.France 2) 64141} 62053]1727639) 1682339 
a The aggregate i is reckoned in these cases for the half-year beginning 1st Augast. ¢t Since 1st October. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


produce good work with such material. 


No workman can 


Those who have obtained the Patent White Zine 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 
TEOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and al! rooms occupied by children there wiil now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 


suffered in hea th. 


The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly vapour."—Jonw Buuu, September 14, 1859 


BROWN & POLSON’S PATENT CORN FLOUR. 


Has nearly Twenty Years’ pre-eminent Reputation, and 


BE 


NEW LONDON ADDRESS-—101 Queen Victoria street, 


| 
CANNOT 
| 


SURPASSED. 


E.Cc. 


ESTABLISHED A.D. 1700. 


WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


AND CO., 


| DEANE 


Cutlery 

Electro-Plate 

Dish Covers 

Tea Trays and Urns 
Clocks 

Brass and Copper Goods 
Tinware 

Turnery 

Brushes and Mats 


Baths 


Steel Pens 


ARMS, CRESTS, and ADDRESSES Designed 

and Steel Dies Engraved as Gems. 

Rustie, GROTESQUE, and Eccentric MONOGRAMS 
artistica!ly designed for any combination of letters. 

Nore Paper and Enve.opss stamped in colour 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A Visitine Carp Puate, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt Programmes, of novel and beautiful designs: 
arranged, printed, and stamped in the latest fashion, 


Brits of Fare, Guest Carps, and Ixvirations in 


(STATIONER, HERALDIC DusiGNeR, and ENGRAVER 
to the Royal Family), 


42 PICCADILLY, LONDON, W. 


‘ T TY ‘ T ror 
VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch th ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with tue Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W, 


7 ‘ 

VERLAND ROUTE 

vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marsei!les, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 


| OD RIGUES.—MONOGRAMS 
great variety. 
| At HENRY RODRIGUES 














ANADYR July 5) ( 

TIGRE..........0. — 19| | Aden, Galle, Singapore, 
AMAZONE. a | Batavia, Saigon, Hong 
I sateen 16 } Kong, Shanghai, and 
TRAOUADDY., — 30 | Yokohama. 


HOOGLY.........Sept. 13) 

The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

ine Semuane’s weekly ieemare te Alexandria, con- 
nect a exandria wiih he English Mail Steamers from 
Brindisi to Bombay. ’ 

For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OF FICE, 97 depnen 
street, E.C, ; also, for passenger and parcel business only, 
at the SUB-AGENCY, 61 Pall Mall, s.w. 


ee 
——— _ 
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Fenders and Fire Irons 
Gaseliers and Lamps 
Glass and China 
BRedsteads and Bedding 


Stoves and Ranges 


Hot-water Apparatus 
Cornices and Poles 


Priced Furnishing Estimates for the MANSION, the 


| 





| KING WILLIAM STREET, LONDON BRIDGE. 
| DEPARTMENTS. 


Black Ironmongery 

Brass Foundry 

Builders’ Ironmongery 
Mechanica! Tools 
Farming Implements 
Dairy Utensils 
Horticultvral Tools 

Jron Hurdles and Fencing 
Saddlery and Harness 


VILLA, or the COTTAGE. 


Complete Illustrated and Priced Catalogue, Gratis and Post Free. 


| DEANE AND CO. (46 Kine Wittiam street), LONDON BRIDGE. 





. Vr EAM SHIPS.— 

WJ The GENFRAL STEAM NAVI- 
GATION COMPANY'S powerful and 
fir-t-class STEAM SHIPS leave from 
St Katherine’s Wharf for :— 


| 
BLL 
SS 2 


al 


HAMBURG—Every Tuesday, Thursday, and Satur- 
day. October 6 at 10; 8 at 11 am.; 10 at noon. 
Fares (including Steward’s fees):—Saloon, £2 2s 6d; 


fore cabin, £1 6s 6d. Return tickets, £3 5s and 
£2 Os 6d. Extra vessels, carrying cargo only, 


leave also every Wednesd.y and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames street. 

HAVRE —Every Thursday. 
Fares (including Steward’s fees) :—Saloon, 
cabin, 9s. Return tickets, £1 0s 6d and 14s, 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. Fares (including 
Steward’s fves) :—Chief cabin, £1 2s; fore cabin, 16s, 
Return tickets, £1 14s and £1 4s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, !hurs'ay, and Saturday at 
noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 
Brussels, 18s 3d ; Cologne, 30s 6d. Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at 1 p.m. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday ard Saturday. October 6 at 10; 
7at1ll; 10 atnoon. Leaviig (Ostend for London every 
Tuesday aud Friday night, Fares including Steward’s 
fees) :—Chief cabin, lée; fore, 12s 6d. Brussels, 
17s lld; Cologne, 30s llc. 

BOULOGNE—Daily. October 4 at 7; 5 at 9; 6 at 
10; 7 and 8 at 11 am.; 9 and 10 at noon. 
Fares (including Steward’s fees):—Saloon, 12s; fore 
cabin, 8s 6d. Return tickets, 18s 6d and 13s, 

From Gun and Shct Wharf, Touley street, for: = 

CALAIS—Oct, 4 at 9 a.m.; 10 at noon. Fares (in- 
cluding Steward’s fees) :—Chief cabiu, 128; fore, 8s 6d. 
Return, 18s 6d and 13s. 

From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 

EDINBURGH—Every 
October 7 and 10 at noon. 
fees) :—Saloon, 22s; 
turn, 34s and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 8s 6d. Return, 21s and 13s. 

YARMOUTH—Every WeJnesday. 
p-m, 


October 8 at 9 
138 ; 


a.m. 
fore 


Wednesday and Saturday. 
Fares (including Steward’s 
fore cabin, 16s; deck, 10s. Re- 


Octeber 7 at 2 
Saloon, 88; tore cabin, 6s. Return, 12s or 9s. 
From Custom House Quay for:— 
HULL—Every W ednesday and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees):—Chief cabin, 
9s 6d; fore, 6s 6d. Reiurn, lis and 10s. 


Offices: 71 Lombare street, and 37 Regent’s circus, 
Piccadilly, 
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H J. NICOLL, MERCHANT 
e CLOTHIER to the Queen, the Ro.al Fa nily, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent s r-et, and 22 
Cornhill, London; 10 Mosley street, Mincester; 50 
Bold street, Liverpool; and 39 New street, Birmingham. 





Tre EARLIER FASHIONS for the approaching 
WINTER are now ready, and to be had at the above 
addresses. The Stock will be found to embrace all that 
is novel and improved in Styl+, in combination with 
Materials of sterling value and goo! wearins qualities, 
while the make and finish of each Article are attended 
to with great care, 


—_—_—. 
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* JR GENTLEMEN.—SEVERAL 
Fashionable Novelties in Style and Material for 
OVERCUWATS are prepared. 
Frock and Morning Coats, &e. 
Suits, 


Very choice fabrics for 
i 1 Homespun Cheviots tor 
Distingué Patterns in Angolas for Trouserings. 


{OR BOYS.—VERY TASTEFUL 

DESIGNS in SUITS, &c., for Younger Boys; and 

“ Regulation” Suits as worn at Eton, Harrow, Rugby, 

and other great Schools. Shirts, Hosiery Hats, &c., 
suitable for each Dress. 








_ , ANnirnrm Tr 

k OR LADIES.—SEVERAL NEW 

DESIGNS in POLONAISE COSTUMES and 
JACKETS, amongst which are the “Beatrice” and 
‘“* Russian Navy.” Baing made of Woollen Fabrics, the 
same skill in fitting and workmanship is required as in 
the production of Gen'tlemen’s Cloti.ing and Ladies’ 
Riding Habits. The Ladies’ Ulster ‘** Dreadnought,” 
with self-contracting Waist-Selt, introduced and regis- 
tered by H. J. NICOLL, for Walking or Travelling, is 
rain-repellant and yet thoroughly evaporable. 

To b> had only at H. J. NICOLL’S several Addresses, 
114, 116, 118, 120 Regent stre t, an‘ 22 Cornhill, London ; 
10 Mosley street, Manchester; 50 Bold street, Liverpool ; 
ani 39 New street, Birmingham. 


LEA & PERRINS’ SAUCE, 
THE ‘‘“WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion 
Unrivalled for piquancy and flavour. 

Ask for LEA -& PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 





And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by al! Dealersin Sauces throughout the world. 


CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, 
AND COMPO. 


2 Cwt Free to All Stations. 
BE LAID ON BY UNSKILLED LABOUR 
LupGgatz Hitt, Lonpon, E.C.; 


STONE, 
CAN 
SOLD IN ALL COLOURS. 
AND 21 BacnELor’s WALK, DUBLIN. 
JOSEPH GILLOTT’S 


o 
SOLD BY ALL DEALERS THROUGHOUT THE 
The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Go ut 
and Indigestion; and as the best mild aperient tor 


Patterus and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD, 


STEEL PENS. 
WORLD 
DINNEFORD'’S MAGNESIA. 

| 


delicate constitutions, especially adapted for ladies, chil 
dren, and infants. 
DINNEFORD and CO., 


172 New Bond street London, and or all Chemists, 


OLLOWA Y’S PILLS.— 


| Important for the delicate.—It is difficult to de- 
termine which is the more trying to the human consti- 
tution—the damp, cold days of autumn and winter, or 
the keen, dry, easterly winds of spring. Throughout 
the seasons, good health may be maintained by ocea- 
sional doses of Holloway’s Pills, which purify the blood 
and act as wholesome stimulants to the skin, stomach, 
liver, bowels, and kidneys. This celebrated medicine 
needs but a fair trial to convince the ailing and despon- 
dent that it will restore and cheer them without danger, 
pain, or inconvenience. No fami y should be without a 
supply of Holloway’s pills and ointment, as by a timely 
recour-e to them the first erring function may be re- 
claimed, suffering may be spared, and life saved. 
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ISSUE OF £195,000 FIVE-AND-A-HALF PER CENT. MORTGAGE DEBENTURES 


OF THE 


SWEDISH CENTRAL 


RAILWAY COMPANY, 


LIMITED, 
IN BONDS OF £100 EACH, 


Bearing Interest from 1st September, 1874, at the rate of 5} per Cent. per Annum, and Redeemable at Par by 
an Accumulative Sinking Fund of 1 per Cent. per Annum, in Half-Yearly Drawings. 


Being the Unissued Balance of the Debenture Capital of the Company of £495,000. 


Issue Price, £80 per Bond of £100. 


DIRECTORS. 
H. L. BISCHOFFSHEIM, Esq. (Messrs Bischoffsbeim and Goldschmidt), Cuarmmay, 


C, WEGUELIN, Esq. (Messrs I, Thomson, T. Bonar, and Co.). 
GEORGE WYTHES, Esq., Bickley Park, Kent. 
J. A. LONGRIDGE, Esq., C.E., 3 Westminster chambers, 8.W. 


The Directors of the SWEDISH CENTRAL RAILWAY 
COMPANY, LIMITED, are prepared to receive applications 
| for the above £195,000 Five-and-a-Half per Cent. Mortgage 

Debentures, at £80 per Bond of £100, payable as follows :— 


£5 on application. 

10 on allotment. 

20 on 2nd November. 
20 on lst December. 

25 on Ist January, 1875. 


£80 


Payment in full may be made either on allotment or on any 
day when an instalment falls due, under discount at 5 per 
cent. per annum. 


These moitgage debentures will rank next after the 5 per 
cent. first mortgage debentures for £300,000 issued in 1871. 


The net earnings of the Swedish Central Railway in 1873 
amounted to £15,263 10s 11d, although the line was only par- 
tially open during that year. The net earnings this year, 
notwithstanding the depression of the iron trade in Sweden, 
will exceed £21,000, - 


The works have been executed by Messrs Wythes and 
Longridge, and the line is now fully equipped and opened. 


As guarantee for the due and punctual payment of the 
interest during three years. the sum of 32,175/ has been 
invested in Consols, in the joint names of—Christopher 
Weguelin, Esquire, 573 Old Broad street, E.C., and Thomas 
Chapman, Esquire, 41 Lothbury, E.C., who have consented to 
act as Trustees for the bondholders, and. they will apply the 
same to the due payment of the interest upon the days 
appointed for the payment thereof, up to and inclusive of the 
lst September, 1877. 


The interest will be payable half-yearly, on Ist March and 
1st September, at the London and Westminster Bank, Loth- 
bury, London. 


The first coupon will be payable Ist March, 1875. 


The débentures will be redeemed at par by an accumulative 
sinking fund of 1 per cent. per annum on the entire nominal 
amount to be applied by semi-annual drawings on the Ist 
June and lst December, so as to redeem the entire loan in 36 
years from the first drawing. 


The Bonds drawn will be payable Ist March and Ist 
ene next succeeding each drawing. The first drawing 
will take place on lst December, 1877. 


In default of the payment of any instalment, all previous 
payments will be liable to forfeiture. 


If no allotment is made, the amount deposited will be re- 
turned without deduction, and where only part of the amount 
applied for is allotted, the balance of deposit will be applied in 


payment of the £10 per Bond due on allotment, and the re- 
mainder, if any, returned. 


Scrip certificates to bearer will be exchanged against allot- 
ment letters and bankers’ receipts, and Bonds will be after- 
wards issued to the holders of paid-up scrip. 


The documents connected with the issue can be seen at the 


| Offices of the Company, 103 Cannon-street, E.C. 


Applications for the above debentures must be made in the 
annexed form, and accompanied by a deposit of £5 per 
Bond. 

Forms of application may be obtained at the Offices of the 
Company, 103 Cannon street, and at their Bankers, the London 
and Westminster Bank, Lothbury. 


103 Cannon street, 2nd October, 1874. 


(To be retained by the Bankers.) 
No. - 
ISSUE OF £195,000 FIVE-AND-A-HALF PER CENT. MORTGAGE 
DEBENTURES 
OF THE 
SWEDISH CENTRAL RAILWAY COMPANY, 
LIMITED, 

IN BONDS OF £100 EACH, 

Bearing Interest from the 1st September, 1874, and redeemable at par 


by an Accumulative Sinking Fund of One per Cent. per annum, in 
Half-yearly Drawings. 


FORM OF APPLICATION FOR DEBENTURES. 
DEPOSIT 5 PER CENT. 


To the Directors of the Swedish Central Railway Company, Limited 


GENTLEMEN,— Having paid to the London and Westminster Bank, 
Lothbury, the sum of £ , I request that you will allot to 
me £ of the above Debentures on the terms of the prospectus, 
and I hereby agree to accept the same, or any smaller amount that may 
be allotted to me, and to pay the further instalments thereon, and in 
default of due payment of any instalment, I agree that all previous 
payments shall be liable to forfeiture. 


DORI: .. wu chundustebe thaveedevewssabeookscieeninuns eovecee 
NOE  iinvitcces inh acedciucsicenccsrwinenéesesessaan 
Description 


Signature 


Addition to be filled up if the applicant desires to pay in full. 


I desire to pay up my subscription in full, discount at 5 per cent to 
be allowed thereon for the intervening period. 


Signature 





ee 
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SECURED UPON THE 


EXTENSION TO THE MIDLAND RAILWAY 


OF THE 


SOMERSET AND DORSET RAILWAY COMPANY. 


SUBSCRIPTION FOR £110,000 PERPETUAL FIVE PER CENT. DEBENTURE STOCK 





The Directors of the SOMERSET and DORSET RAIL- | other interest or dividend, of the interest at 5 per cent. on | 
WAY COMPANY are prepared to receive SUBSCRIPTIONS | the Extension Debenture Stocks of £120,000 above named, and 
for 110,0001 of PERPETUAL FIVE PER CENT. EXTEN. | ties now offered aoe Serene —n none to 

. ee ‘ er annum, or s per mile per week of gross re- 
SION DEBENTU RE STOCK, 1874, = ts of 50/ and ceipts, while the actual cent gross menslie siveniy einen 
upwards at par. This Debenture Stock is secured upon the | to £17 per mile per week, although the traffic is naturally, in 
Extension to the Midland Railway at Bath, and the interest, | so short a time, quite undeveloped. 


which ranks next immediately after the interest (namely,} ‘The estimated traffic amounts to £48,882 per annum, or 
6,000/ a year) on the 120,000/ of Extension Debenture Stock | upwards of £36 per mile per week, and there is every reason 
already issued, is payable out of the gross receipts of that | for believing that it will exceed that sum. 


Extension, as hereafter mentioned. Applications, accompanied by a deposit of £10 per cent. on | 


The line was opened for public traffic on the 20th July last, | the amount of Debenture Stock applied for, should be for- 
and a through service of trains has been established between | warded either to the Bankers, Messrs Robarts, Lubbock, and 
the system of the Midland Railway and Bournemouth, Wey- | Co., 15 Lombard street, E.C., London; Stuckey’s Banking | 
mouth, and the whole of the South and West of England. | Company, Glastonbury; or to the Secretary, at the General 
(See Map.) Offices of the Company, Glastonbury, Somerset. | 

| 


The interest will commence on the Ist September instant, 
and is payable half-yearly at the Bank of Messrs Robarts, 
Lubbock, and Co., 15 Lombard street, London. 


The Debenture Stock will be registered in the names of the 
applicants free of expense. 


The original line is 66 miles in length, and the Extension to The balance will be payable on allotment. 


| Bath is about 26 miles, making a total of 92 miles. 


The total capital expended upon the whole undertaking, ex- | 
| clusive of the 110,000/ now offered for subscription, amounts | 
| to upwards of 2,200,000/. | 
Special advantages are secured to the Extension Capital by | 
the terms of the Act of Parliament, under which the original | 
line is charged not only with the payment of its own working 

expenses, but also with the working expenses of the Extension | 

Line, and (together with the Extension Line) with an annual 
charge of 17,000. ROBERT A. READ, Managing Director. 
| 


The gross receipts of the Extension Line are therefore; General Offices—Glastonbury, Somerset, 
available (subject to the above) for payment, in priority to all | 29th September, 1874. 





If no allotment is made, the deposit will be forthwith re- 
turned in full. 


CHARLES WARING, Chairman. 








ISSUE OF 2,723 UNALLOTTED SHARES OF £10 EACH, UPON WHICH £7 WIL BE CALLED DURING NINE MONTHS, IN 


HESTER AND COMPANY, LIMITED, 
WHOLESALE TEA DEALERS. 


Registered under the Companies’ Acts, 1862 and 1867. 


CAPITAL, £125,000, IN 12,500 SHARES OF £10 EACH. 


This Company was formed by the Amalgamation of the old-established business of 7 enabled to declare four quarterly dividends, at the rate of 10 percent. per annum, | 
J.C, Hester and Co. and the Anglo-Indian Tea Company (Limited), whose previous | besides placing £5,000 to the reserve fund, and carrying forward the balance 
successes fully confirmed the adaptability of the joint-stock principle to this particular , (£4,195 18s 9d) to next year's account. 
trade. 





Applications will be received by the National Provincial Bank of England, Bishops- 
gate, and its country branches; the Alliance Bank, Bartholomew lane; and the 
London and South-Western Bank (Limited), Fenchurch street, and its branches ; 
also by the Secretary, from whom reports, prospectuses, and forms of application may | 
be had. 


The Directors had intended to have kept the above shares, to be issued at a pre- 
mium, but the unexpected success which has resulted from the Company’s operations 
during the last year has rendered it desirable to take immediate advantage of the 
present opportunity, and for this purpose the avai’able capital represented by these 
unallotted shares is now being issued. 


R. E. 8. HARINGTON, Secretary. 
During last year 700 new accounts have been opened, and the Directors have been Offices—1 Great Tower street, London, E.C. 





DIVIDENDS 5 AND 10 TO 15 PER CENT 


FOR SAFE AND PROFITABLE INVESTMENTS, READ 
SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 


It is the Safest, most Trustworthy, and reliable Publication of the day. 
OCTOBER EDITION NOW READY (12 PAGES) POST FREE. 


; contains Safe and Profitable Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, Water Works, Gas, Dock 





Insurance, Banks, Mines, Foreign Loans, Bonds, &c.; American and Colonial Stocks, &c.; also Market Prices and Dividends, &c. 
CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES, 
Should read the above Investment Circular, It is a safe, valuable, and reliable Guide, 
MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 
(EsTaABLISHED 1852. BANKERS—Lonpon anp Wesrmrinster, Lorusury, Lonpon, E.C. 


a re 
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BANK OF CALIFORNIA —THE 


ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California 
San Francisco, thetermsfor which may beascertained 
at their office. 

Threadneedle street, 1872. 


NATIONAL BANK OF INDLA 
4 


(Limited). 

Hzap Orrice—80 King William street, London 
BANKERS. 

Bank of England, National Provincial Rank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and ecllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


| 

| 

| HE AGRA BANK (LIMITED). 

EsTAaBLisnep ty 1833.—Carita, £1,000,0900. 

| Heap Orrice—Nicholas lane, Lombard street, London. 
| 

| 

| 


Brancurs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghi, Hong Kong. 


Current Accovnts are kept at the Head Office on 
the terms customary with London bankers, and interest 
| a‘owed when the credit balance does not fall below 
£100 


Deposits received for fixed periods on the following 

terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 


Saves anp Puncuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


ry , y ry y y 
ONG KONG AND SHANGHAT 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 750,000 dols, exchange 4s 6s, — £174,375. 
DigectoRs AND Hxzap Orrick In Hone 
Kona. 
Loxwpow ManacEer—W. H. Vacher, 32 Lombard street. 
BankERs—London and County Bank, 
BRANCHES AND AGENCIES. 


CouRT OF 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 

| collect Bills at any of the Branches or Agencies; also 

receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe* custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as fhey fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


RIENTAL BANK 
CORPORATION. 
Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 
Court or Directors. 
CuarrMan—George Arbuthnot, Esq. 
Derury-CHairmMan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel! Collmann,Esq. | W. Walkinshaw, Esq. 
Curer Manacer—Chariles J. F. Stuart, Esq 
Sus-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 
i 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, aud 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of re nittances between the above-named 

| dependencies. 

They also receive Deposits of £100 and upwards for 

| fixed periods,the terms for whic: may be ascertained 
} 7m epolication at tt 
Office hours, 10 to 3. 8: 
Threadneeule street Lon 


r OMe 
urdays, 10 to 2. 


on, 1874. 
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HE BANK OF BRITISH NORTH | 


AMER!CA—Incorporated by Rvyal Charter, 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British P ovinces and 
the United States. Deposits received in London for 
fixed periods at ra’es to be obtained on application.—By 
order of the Court, 





on 


R. W. BRADFORD, Secretary. | 
3 Clement’s lane, Lombard street, London, E.C. 


Frid BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. } 

First issue, £100,000, in 20,000 shares of £5 each. | 
Heap Orrics—Aucklind, New Zealand. 
Fist Branca —Levuka, 
Lonpow Acents—The Bank of New Zealand, 
Me.eournne AGEntTs—The Bank of New Zealand. 
Sypney Acents—The Oriental Bank Corporation, 








This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


. wh r — 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £1,980,000. Paid-up capital, 
£448,495. Reserve fund, £60,000, 
Shareholders 580. 

BrRaNcCHES IN SovutTH Arnica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopeto vn, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fretps.—Du Toit’s Pan 
and Kimberley. Natat.—Durban and Pieterimaritz- 

burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 


Interest at the rate of £5 per cent. per aunum allowed 
on deposits of twelve months and longer, 


THE DELI AND LONDON 


BANK (Limited). 
Established in India in 1844, 

Heap Orrice—76 King William street, London, E.C. 
Breancags—Calcutta, Delhi, Mussoorie, and Lucknow, 
Acenyts aT Bomsay—The New Bank of Bombay. 
Lonpon Bankers—The Union Bank of London. 

The Bank RECEIVES DEPOSITS for fixed periods 
on the following ter 1s, viz.:— 

At 5 p»rcent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 
terms may be had on application. Special rates are also 
allowed on deposits for longer periods. 

Current accounts are kept and interest allowed on 
mivimum balances of £100. 


The Bank grants drafts, negotistes and colle ts bills 


at any of the branches or agencies throughout India, 

The Bank undertakes the sale and purchase of all 
securities, East India S.ock, and |. ans, shares, &c.; re- 
tains securities iu safe custody. and collects all divi- 
dends; also draws army, navy and civil pay and pen- 
sions iree of any charge t» constituents. 

The Bank also issues circular notes on the principal 
towns of Europe. 


THE ANG LO-EGY PTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 


Offices—Alexandria, Egypt; and 27 Clement's 
Lombard street, London, E.C, 
Digecrors, 

G. G. Macpherson, Esq. R. E. Morrice, Esq. 

E, Masterman, Esq. P. Lutscher, E-q. 

J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur | Pastré Fréres). 
du Commerce in France, Sinadino, Esq. (late 
late President of the| Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria. | 


Jane, 


LS 


G, 


of Marseilles. 
BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 
SOLICITORS. 
Messrs Upton, Johnson, Upt»n, and Budd, 20 Austin 
Friars. 
SecretTary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandri., forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busi ess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy tian produce, 

The Bank also receives FIXED DEPOSITS in sums of 


not less than £250, on the f llowing terms :— 

For Six Months rtain, at t Five per cent 
per annuin. 

For Twelve Mouths certain, at Six pé C I 
annum. 

Interest payable h:'f-yearly. 

By oruel b O. FUA, Secie 
No 27 Clement's lane, Lombard street. 


nee en eee 
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BANK OF SOUTH AUSTRALIA, 


Incorvorated by Royal Charter, 1847. 


DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 


(VHA RTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Wp Cambell, cncccsccccececenecenes ees £300,000. 
1874-75. 


Emile Levita, Esq. 





Paid 
Court oF Directors, 
Fredk. W. Heilgers, Esq. 
John Jones, Esq | William Macnaughtan, Esq. 
Thomas Lancaster. Esq. | William Paterson, Esq. 
Ludwig Wiese, Esq. 


AGENCIES AND BRANCHES. 
Bombay, Singapore, Manila, 
Calcutta, Batavia, Shanghai, 
Akyab, Hong Kong, Hankow. 
Rangoon, 


TTT 


The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale o/ Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received on terms which can 
be ascertained on application. 


. TT, , , Ty Ty 
THe BANK OF BELGIUM AND 
H ILLAND (Limited). 

3: and 32 Lomb -rd street, London, E.C. 
Nominal capital, £1,000,000. 
First issue, £500,000 fully paid-up. 
Boarp oF DIRECTORS. 
Theodor Karck, Esq., London. 
Adriaan Pompe, Esq., of the firm of W. Bunge and Co.,, 
London. 
Jobn J. Siordet, Esq., of the firm of Siordet and Co. 
London. 
Felix Grisar, Esq., Antwerp, Director of the Banque 
Centrale Anversoise. ° 
Otto Giinther, Esq., of the firm of Corneille David, Ant- 
werp, and Director of the Banque Centrale Anversoise, 
Louis C, Lemmé, Esq,, of the firm of Louis Lemmé and 
Co., Antwerp, and Chairman of the Banque Centrale 
Anversoise. 
F. 8. Van Nierop, Esq., Amsterdam, Managing Director 
of the Amsterdamshe Bank. 
ManaGer.—J. R. Lorent. 
Sup-ManaGer—H. Schumann, 
BANKERS. 
Bank of England. 
London and Westminster Bank. 
Soricrror—H, P. Sharp, Esq. 


, rom ‘ ‘ , T r 
) EUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 
Hgap Orrick, Bertin :—29 Burg Strasse, 
Loypon BANKERS. 

National Provincial Bank of Englana. 
Lonpon Soricrrors—Messrs Freshtields, 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoblauch and Lichtenstein, 

AGENTS IN Paris. 

Messrs Weisweiller, Goldschmidt, and Co, 
Lonpon AGENCY. 

60 Old Broad street, E.C. 

Manacer—aG. Pietsch, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 

ascertained at its Office. 


. T y T TIT 
THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 

Heap Orric—E—37 Lombard street, London, E.0, 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid up, £350,000, 
Drrecrors. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 





Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 

John Bridges, Esq. Edward Brodie Hoare, 

Sir Charles Clifford. Esq. 


Alex. Grant 
Isaac Earl 
Esq. 


Dallas, Esq. 
Featherston, 


Jchn Morrison, Esq. 
William Whitbread, Esq. 


BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland, London. 





The Directors grant drafts on the Branches through- 


i — ———  —————  — 


out New Zealand, negotiate and colleet bilis, act as 
agents for constituents, opening curr nt for 
their convenience, undertake t | s i safe | 
custod f secur ties, and the ce f interest or | 
divid eonudu i ank- 
ing vusi sess betwen LonJdoa aud New Z 

Th L € ve depos for fised pero is ou terms 
to b e lo p 1 

I. si Ma r. 
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Oct. 3, 1874. | 








THE ECONOMIST. 





ADSSOALASEA. os 
ted by Acts of the Legislature o ictoria, 
ee Lestraiia, and Western Australia. 

Capital, £1,000,000. Paid-up, £733,044 10s, 

Reserve fund, £207,500. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ix Vict» RtA.—Bacchus Marsh, Bairnsdale, Ball arat 
Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Grelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Maca thur, Maffra, Penshurst, 
Prahran, Richmond, Sale, Sandburst, Sandridge, Scars- 
dale, Stratford, Taradale, Violet Town, Warrnambool. 

In Sourn AUSTRALIA.—Adelaice, Angaston, Auburn, 
Clare, Edithburgh, Gawler, George Town, James Town, 
Kadina, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 

sta, Port Pirie, Port Wakefield, Riverton, Saddleworth, 

trathalbyn, Wallaroo, Wil ynga, and Port Mac Don- 
nell. 

In Western AvstTRaLia.—Perth, Freemantle, 


THE NATIONAL BANK OF 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 





DEBENTURES. 
THE COLONIAL COMPANY 
(Limited). 
Chairman—The Rt. Hon. E, P. Bouverie. 
Deputy-Chairman—Robert Gillespie, Esq. 
Paid-up capital, £590,380; subscribed capital, £1,475,95 ) 





The directors are now issuing debentures for periods 
of five or seven years, bearing interest at the rate of six 
per cent. per annum, to replace those NOW BEING 
PAID OFF. 

Particulars can be obtained at the office of the Com- 
pany. B. BROWN, Secretary. 
No. 16 Leadenhall street, London, E.C. 


ha i’ ’ 
(OMPTOIR D'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20thof uly. 
18th and 3lst of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 





francs. & 
Capital fully paid up ......... 90,000,000 .. 3 200,000 

francs. £ 
Reserved fund ......cccccceeeeee 20,000,000 ... 800,000 


Heap Orrice—14 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpoyr BANKERS. 
The Union Bank of London. 

Loypon Acency—144 Leadennall street, E.C. 
Marnacer—Theov. Dromel. 
Sun-Wanwacer—H. Duval. 

The London Agency grauts Drafts and Letters of 
Credit, and purchases or collects Bills; payable at he 
above-name: places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Office. 


TU vO a] 
UNVILLE’ OLD IRISH 
WHISKY, BELFAST, 
Of same quality as that supplied to the In- 
1862, Dublin Exhibi- 





ternational Exhibition of 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases —()uotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


ALLEN’S 


PORTMANTEAUS, 


7STRAND 


ALLEN’S DRESSING BAGS 
87 STRAND. 
ALLEN’ OVERLAND TRU NKS 


37 STRAND. 


DESPATCH BOXES 


37 STRAND. 





ALLEN’s 
ALLEN’S PRIZE MEDAL 
awarded for geneialexceilence, Illustrated cata- 


ag of 500 articles fo. Continental travelling post 


WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 

SEE THAT YOU GET Ze, 


As Inferior kinds are often Substituted 
for the sake of extra profits. 
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FOR BORDEAUX 


Gr AS 
CONTRACT. 
Tenders for lighting the City of Bordeaux with gas 
will be opened on Monday 10th November next. 
For all particulars and conditions of contract apply 


to Mr le Maire, at the Hotel de Ville, Bordeaux (Gironde), 
France. 


(jrty OF HAMILTON, CANADA 
WEST, STERLING D* BENTURES OF 1864. 
The City Bank are now PAYI‘G the Coupons due 


lst instant. Three clear days are required for their 
examination. 


T T , . TAT 
OUR AND A HALF PER CENT. 
SWEDISH GOVERNMENT LAN OF 1864. 

The Half-yearly Dividend on the Bonds of this Loan 
due 15th inst., will te PAID on that and any succeed- 
ing day betwe n the hoars of Ten and Two o'clock, at 
the Counting-house of Messrs J. Henry Sehréder and 
Co., No. 145 Leade).hall street. The Bonds drawn for 
repayment on the same date (as per advertisement of 
20th January last) must also be presented simultane- 
ously, and all interest thereupon will cease from the 
date fixed for reimbursement. The Coupons and 
Bonds, with lists arranged in numerical order, must be 
left three clear days for examination. 

No. 145 Leadenhall s'reet, London, 


October 1, 1874. 
‘ y T T 
B RIGHTON CORPORATION 
WATERWORKS. 
FOUR PER CENT. DEBENTURES. 

The Corporation of Brighton are about to issue £10,000 
worth of Debentures, b-aring int: rest at 4 per cent. per 
annum, payable half-\ea ly in January and July. The 
Debentures will be issued for sums of £100 and upwards, 
and will be for absolut~ te ms of ten years or upwards, 
not exceeding fifty years, from the 31-t January, 1875. 

The Debentures will be secured under the provisions 
of a special Act of Parliamen’, on the income of the 
Waterworks and on the Burougn Fund and Borough 
Rates of Brighton. 

The Debentures are readily transferable at a smal 
expense. 

Offers for Debentures, stating the term of years for 
which the loan will be advanced, should be forwarded, 
addressed to “The Waterworks Committee,” and en- 
dorsed “ Offer for Deventures,” to the Town Clerk, at 
the Town Hall, Brighton, before four o'clock, on 
Monday, the 12th day o October, 1874. 

Power is reserved to reject auy offers. 

JAMES A, FREEMAN, Town Clerk. 

Town Hall, Brighton, S+ pt. 23rd, 1874. 

\ DEBENTURE STOCK, 

Interest at 4} per cent. per annum. 
Authorised by Act of Parliament, 37 and 38 Victoria, 
cap. 124, 


TIGAN 
“The Wigan Improvement Act, 1874.” 


CORPORATION 





The Corporation of Wigan give notice that they are 
prepared to borrow money on account of the above 
Stock, which will bear interest at the rate of £4 5s 0d 
per centum per annum, pay able half-yearly on the 1st of 
Januery and Ist July. 

The Stock is, by the Wigan Improvement Act, 1874, 
made a charge on the District Fund Accvunt and General 
District Rate. 

Such Stock being also declared by the Act to have all 
the incidents of personal estate will have the additional 
advantage of being easily negotiabie, 

The General District Rate is not limited in amount, 
and the security for this Stock is, therefore, the whole 
of the property within the Borough of Wigan, the rate- 
able annual value of which now exceeds £120,000 ster- 
ling. 

Certificates under the common seal of the Corporation 
for the amounts advance: will be issued, and will bear 
thereon the cer ificate of the Town Clerk that the 
amount issued is within the borrowing powers of the 
Corporation as authorised by Act of Porliament. 

The Stock will be re‘eemable at par at a rate not ex- 
ceeding one-sixtieth part thereof per annum, the holders 
to be paid off being selected by lot, nd six months’ 
notice | eing given of the intention to repay the money 
borrowed. 

The Stock will now be issued at par, in any amount 
divisible by £10, and not being less than £50, free of 
stamp duty and all official charges. 

The interest warrants will be issued from the Borough 
Treasurer's Office, and wiil be payable in cash at Parr's 
Banking Company (Limited), Warrington and Wigan, 
and at all their Branches as follows, namely, Altrin- 
cham, Earlestown, Garston, Knutsford, Macclesfield, 
Northwich, Newton-le-Willows, Prescot, Runcorn, Saint 
Helens, Sale, Sandbach, Widses, and Winsford. Such 
warrants will also be payable by Messieurs Glyn, Mills, 
Currie, and Co., London; the Liverpool Union Bank ; 
the Manchester and Salford Bank (St Ann's square 
Branch) ; Messieurs Hardcastie, Cross, and Co., Boiton; 
the Lancaster Banking Company and Branches; Messieurs 
J. and J. Fenton and Sons, Rochdale; the Branches of 
the National Provincial Bank of Englind; the Commer- 
cial Bank of Scot and and Branches; the National Bank 
of Scotland and Branches ; the Provincial Bank of Ire- 
land, Dublin, and Branches; the Belfast Banking Com- 
pany aod Branches; the Ulster Banking Company, 
Belfast, and Branches; free of coarge fur commission, 
Unusual facilities will thus be given to investors, and, 
in point of convenience, the Stock will be equal, if not 
superior, to any other form of security. 

A commission of one-quarter per cent. wiil be allowed 
to all persons introducing loans on this acceunt 

Forms of application for tvis Stock may be had on 
application to the undersigned, or to the Borough Trea- 
surer, Wigan. 

Amounts may be paid at once, and interim receipts 
will be given, to te afterwards exchanged for the Stock 
Certificate, and the int« rest will accrue from the date of 
payment,—By order of the Council, 

MASKEtL!. WM. PEACE, Town Clerk. 

Town Clerk’s Office Wigan, August, 1874. 


| 
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NOTICE TO BONDHOLDERS. 
BOLIVIAN LOAN, 1872. 


Notice is hereby given, that in conformity with the 
General Bond of this Loan, a DRAWING of’ 216 Bonds 
took place THIS DAY, at the Office of Messrs Lumb, 
Wanklyn, and Co., 10 Angel court, Throgmorton street, 
E.C., in the presence of Senor M. R. Terrazas, Fiscal 
Commissioner of Bolivia, M. B. Sampson, Bsq., Consul 
General of Bolivia in London; of the Trustees, J. 
Horatio Lleyd, Exq., and A, J, Lambert, Esq., and of 
the undersigned, Douglas John Newton, Notary Public, 

The following Numbers were drawn :— 

£500 BONDS. 


8553 8992 9300 9567 9957 
8663 9007 9349 9627 10020 
8768 S011 9397 9650 10057 
8783 9048 9431 9669 10060 
8803 9118 9462 9676 10085 
8813 9202 9505 9713 10175 
8817 9222 9546 9838 10199 
8917 
£100 BONDS. 

48 1689 3072 4871 6865 
144 1691 3185 4959 6875 
152 1708 3217 5024 6901 
171 1738 3266 5025 6932 
173 1744 3416 5050 7129 
235 1777 3422 6133 7194 
305 1792 3426 5151 7209 
490 1865 3451 5207 7217 
506 1883 3520 5240 7236 
572 1895 3535 5247 9236 
593 1910 3548 5289 7239 
598 1944 3577 5311 7276 
599 1948 3584 5391 7306 
605 1963 3666 5672 7320 
654 1976 3727 5674 7339 
656 1983 3803 5680 7348 
660 2000 3843 5700 7353 
740 2039 4031 5798 7330 
981 2188 4071 5824 7425 
1016 2261 4149 5863 7457 
1056 2274 4254 5866 75303 
1099 2346 4257 5939 7565 
1157 2382 4283 6018 7566 
1250 2383 4409 6136 7584 
1251 2384 4500 6161 7657 
1335 2438 4506 6162 7710 
1363 2459 4561 6262 7889 
1376 2601 4606 6275 7935 
1425 2505 4612 6377 7975 
144 2516 4619 6426 7979 
1476 2678 4622 6461 8002 
1515 2661 741 6466 8233 
1552 2701 4752 6590 8315 
1663 2702 4816 6646 8348 
1678 2739 4548 6653 8378 
1685 2869 $853 6856 8wW3 

DOUGLAS J. NEWTON, Notary Public, 


London, Ist October, 1874, 


TN TO rT 
SOUTH OF AUSTRIA AND 
UPPER ITALY RAILWAYS, 

Proprietors of Obligations of the series Series X, 
are informed thdt PAYMENT of the Half-year's 
Interest falling due on the lst October, 1874, will be 
made from that date, at the rate of 7f 50c per Bond, 
at the following places :— 

Paris—MM. de Rothschild Fréres. 
Lyons—MM. P. Gallise and Cie, and Veuve Morin, Pons, 
and Morin. 





TAT Tr 
\CCOU NTANT’S DIARY AND 
it DIRECTORY FOR 1875. 
The above will be published on the Ist December 
next, applications for which, and correct names and ad- 
dresses for insertion in the Directory are requested to 


be sent without delay to Mr Alfred C. Harper, 2 
Cowper's court, Cornhill. Price 5s, 


[)eBr OF VENEZUELA.—THE 
renewed proposals of the Government, with the 


Reply of the Committee, are published in the Mongy 
Market Review of this day. 


TONDON' LIBRARY. 


4 12 St James's square. Founded in 1841, 
Patrroxs—H.R.H, the Prince of Wales, 
PresipENt—Thomas Carlyle, Esq. 

The Library contains 85,000 volumes of Ancient and 
Modern Literature, in various languages. 

Subscriptions, £3 a year, or £2, with entrance fees of 
£6; life membership, £26. Fifteen volumes are allowed 
to country and ten to town members. Reading-room 
open from Ten to Half-past Six. Pro«pectuses on ap- 
plication. ROBERT HAKRISON, 

Secretary and Librarian, 

MPROVED AND ECONOMIC 

CUOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘stock’ for beef-tea, soaps, made 
dishes, and sauces ; gives fine flavour and great strength. 
Invariably adopted in households when fairly tried. 


CAUTION.—Genuine only with Baron Liebig’s fac- 
simile across label. 


T . ? ~~ T » ~Y 

\ ILNERS’ STRONG HOLDFAST 
4 AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherrovberies (against which 
no safe made before 1865 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
talf-centary constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheffield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England, Circulars free by post. 
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